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Ot etfo1eg okovopKkég kataotdoelg tng 31/12/2018, nov tapovoidlovian otig oeAideg 10 £wg 35, eykpibnkov katd v

ouvedpiaor tov Atoikntikov Tvpfoviiov g Etoupeiog g 22/07/2019 kon tedlovv vrd v £ykpion g Etiotoag Fevikng

Yvvéhevong Tov petdywv mov Ho cuvérdel tnv 30/08/2019.

O IIpoedpog Tov A.X.
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T'e®pyrog N. Mavoromovirog
A.A.T. AE 621065

Bpi\ooa, 22/07/2019

O Aev0dvav Zoppoviog

Xpijotog N. Mavoromovirog
AA.T. @ 045023
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"Ex0gon Awayerpicemg 100 AloiknTikod Xvpfoviiov

THX « CANTREVA ANANEQXIMEYX ITHI'EX ENEPI'EIAX A.E.»
EIII TQN ETAIPIKOQN OIKONOMIKOQN KATAXTAXEQN THX XPHXHX 1/1/17-31/12/17

Mpog v Taktuc) Tevikl Xovéhevon Tov Metoyov g 30/08/2019
Kvpior Métoyot,

"Exovpue v tiun va voPdiiovpe pe v mapovoa Exbeon 1ig Etaipikég Owovopkég Karaotdoeig g 3 Ing Aexepfpiov
2018 xar g ypfomng mov éAnée v nuepounvia avty (1/1/18-31/12/18), ot omoieg cuvtdydnkav cdupove pe ta Aebvi
[Ipdtuma Xpnpatootkovoukng Avaeopds (AILX.A.).

Ot Bepotikég evotreg ™ ExBécemg kot to TepieyOpevo antdv £Xouv ¢ aKoAovfwg:
1. Znpovtika I'eyovota g ypiiong 2018

H CANTREVA A.E. extélece onNUOVTIKO HEPOG TV EPYUCLOV TNG KATACKELNG TV dV0o Alohkdv Ztabpmv [Hapaywyng
Hiextpunig Evépyetog kot twv 600 Yrootabuodv Avoymong Yynang Tdaong mov éyetl avaidfet, oty meproyn g Notiog
EbvBotag, mov anotehodv tpunqpa tov Zvpmiéypatoc Atolkomv Xtabuonv apaywyng Hiektpuig Evépyelag «Kagnpéacy,
70 PeyaAdTEPO atoAKO TTapko otnv EALGda. Ot ev Adym epyacieg lyav avaotalel Tpocmpivd Tov Avyovoto Tov 2017. Qg
€K T00TOV, 0 KOKAOG EPYACIAV TNG ETAPELNG, EPPOVILETOL CNUAVTIKA AVENUEVOC GE GYEON LLE TOV TIPOTYOVLEVO.

H CANTREVA A.E. avénoe onpovtikd tig dpactmplomtég g otnv oyopd Avavedoipov Inydv Evépyelag o Pooia,
péom g 100% Ouyatpwrg etapeiog, CANTREVA LLC. H ev Aoyo Buyotpikn, €xel ovaAdfel v katackevn S0
AtoMkdv Ztobudv opoaywyng Hiextpikng Evépyelag, dvo Yrnootabudv Avoyvmong Yyning Taong kat dvo Evaépiov
Ipappdv Atactvoeong Yyning Taong. Ot mpoavapepdivieg Alolikoi LTabol cuyKaTaAEyoVToL GTOVE GNLOVTIKOTEPOLG
¢ Poociog Aoym peyéBovg odrd kot kavotopiog. Qg ek TovTov, 1 BUYATPIKT] CUVEIGEPEPE CLAVTIKG GTNV AVOO0 TOL
KOKAOV €pYOoidV TOL OpAOL OT®G emiomng Kot oTo GALa otkovopkd Leyédn. Tov Eleyyo TV 0IKOVOLKAV KOTAGTACEMY
g ev Aoyo Buyatpikng dievépynoe 1 aveEaptnn d1ebvng eleykTikn etatpeio opkwTdV Aoyiotdv Deloitte.

H etaipeio, ocvvéyioe va ektelel epyacieg ocvvpnong @otofortaikov Xtabudv oapaywyng HAiektpung Evépyelag
wyv0g ~ 90 MW katd 1o €10 2018 KoL, KOTOTY ETITLYOVS CUUIETOYNG OE SALYMVIGHO, AVOVEWDGE TIC CYETIKEG GUUPACELS
Katd dVo £t (mg kot 1o €10 2019).

O ophog ovppeteiye oe deBVIG dy®OVIGHOVG Yol TNV UEAETN KOl KOTOOKELT ONUAVIIKOV £PY®V GTOV TOUED TOV
AVOVEDCLL®Y TNYOV EVEPYELNG LLE GTOYO TNV EMEKTOCT] TOV OPAGTNPLOTHTOV TOL Oyl Hovo oty Pmoio oAAd kot og OAn
TNV EMKPATELR OTTOV dPACTNPLOTOOVVTUL O1EBVNG 0lKkKoL, LYNAOD KVPOLE, TAPAYMYNG AVOVEDGILMY TNYDY EVEPYELNS KO
TV omoiwVv ta aroteAéopoto o PovodV GTnV ETOUEVT YPNOT.

2. EEEMEN ko emdooElg TOV dpacTnproT)ToVv TS ETopeiog ot ypion 2018

Yyetkdg pe v e&éMEn Olov tov owovopukov peyeddv g Etapeiog ot yprion 2018, cog mapaméumovpe 611G
GUVNUUEVEG ETNOLEG OIKOVOUIKES KOTAGTAGELS , OOV LIAPYEL OAN 1 ATOPOALTNTI OVAALON Y10 TV TAN PN EVNUEPWOOT GO,

Kototépm tapabétovpe pio cuvomtikn oAAE TEPLEKTIKT avalvon TG e£EMENG Kol TV EMBOCEMV, OC Kol TNG BEong Tng
Etoupeiog.

ocd 6 Evp®d ‘Opvhog Etopeia
31/12/2018 31/12/2018 | 31/12/2017
Kvkhog Epyaciav (TToAoeig) 13.474.238,20 | 8.229.142,20 | 3.002.321,18
Miktd képon 1.715.499,47 417.049,47 768.412,01
ATOTELEGLLOTO TTPO POP@V, YPTLOTOSOTIKAOV & ETEVOVTIKOV
anoteleopdtov kot anocPéoewv (EBITDA) 889.877,72 162.013,92 562.547,21
Képdn / (Enuiég) mpo @odpwv 735.535,92 93.968,92 476.836,54
Képdn / (quiég) petd amd pdpovg 554.962,54 45.909,54 434.615,89
AgikTeg davelokng empapovvong:
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Eéva, / 0o kepdAara (dev vmoroyilovral ot avafoariopeveg

(POPOAOYIKEG VITOYPEMGELS KOIL OL EMLYOPNYNOELS TOYiwV) 1,28 1,29 0,45
Agv

veiotatal

Tpoamelikdg

Kabapdg tpamelikdg davelopog / ido kepaioo 0,60 0,66 Aoveloudc

AgikTEg pevoToTNTOC:

T'evikn pevotdnto 1,69 1,70 2,71

3. AudBeon Amoteheopdrov Etopeiog

Ipoteivetat 1 akdlovdn d1G0eon TV anotedeopdtov yprong 2018 :

Amoteléopata ypnong 2018 mpo pdpwv 93.968,92
AvoaBarlopevog @Opog Kot pOPOS EIGOONUOTOC -48.059,38
Amnoterléopata ypiong 2018 petd omd popovg 45.909,54

Awd0gon AmotelEopdTOV @
Amoteléopata €1¢ vEov 45.909,54

4. TIp6preyn Yo aopeion amToLTHGEOV
Agv €xel oynuotioTel ot ¥pNon TPOPAEYT Y10 OTOUEIMON ATALTHOEDY, V10T dEV VIAPYOVY KAOVGTEPNUEVEG ATALTAGELS
5. Taxtikég @oporoyikog heyyog s Etoupeiog

Kat’ epoppoyn oyetikdv oporoyikdv dtatdéewv, to dikaimpo Tov Anpociov yuo v oA ToL POPOL Yl TIG XPNOELS
péxpt kot to 2012 €xer mopaypoeel péypt v 31/12/2018, pe v em@OAaEn KOV 1) peTK®V S10TAEED®V TOV TLYOV
mpoPAémovv peyodlvtepn Tpobecpio mapaypaeng Kot Vo Tig TPoHIONEELG TOV aVTEG 0pilovv.

TNo tg ypnoeig mov EAn&av petd v 31 Aexepfpiov 2012 kot wapapévovy OPOAOYIKE OVEAEYKTEG amd TIG OPLOSIES
POPOLOYIKES OPYEG, 1) EKTIUNGN HOG €ival OTL 01 POPOL TOV EVIEYOUEVMS TPOKVYOLV dev B 0GKNGOVY 0VGLHON EMidpacn
OTIC  YPTLOTOOIKOVOUIKEG KOTOOTAGES KOl ¢ €K TOLTOL Ogv  oynuatiotnke omowdmote 7wPOPAeyn oOTIg
APNLLOTOOIKOVOLIKEG KATAGTAGELS € GYE0T UE TO BEpa avTd.

To g yproetg 2013 éwc 2017 1 Etatpeia £xet vraybei oto poporoykd édeyyo tov Opkmtdv Eieyktdv Aoyiotdv, dnmg
npoPAénetor omd Tig datdéelg tov K.@.E. kot éhafe yia t1g ypnoeig avtég [Tictonomtikd oporoyikng Zuppopemonc.
Io ) xpnom 2018 o éheyyog antdg Ppioketor g EEMEN KAl TO GYETIKO POPOAOYIKO TioTOTOMTIKG Bal yopMynOet petd v
£YKPLON TOV OKOVOUIK®OV KOTAGTAGE®V TG Xpnons 2018 and 1o Aotkntikd Zvpfovito. H extipnon pog givat 6Tt gopot
OV EVOEYOUEVAOS TPOKVYOLV gV B0l GKNGOVY 0VGLDON EMLOPACT GTLS (PN ULATOOKOVOLIKEG KATAGTAGELS KOl (0G EK TOVTOV
dgv oYMUOTIOTNKE OTOLONTOTE TPOPAEYN OTIG XPTLOTOOIKOVOLIKES KATAOTAGELS G OXECT] LLE TO B€pa anTO.

6. EmevouTtikég dpactnmétnTe

Katd ) didpketa g ypnoemng 2018 mpaypotomombnkoy véeg EnevOVOELG GE LETOPOPIKA péoa, vyoug og € 41.592,00.
EmumAéov mpaypotomooope enevdvoelg oe EmmAa kot Aowmd eEomhiopd vyovg € 129.411,20 ywo ) Pektioon tng
TOLOTNTOG TV VINPECUDY TNG ETAPELDG.

7. IIAnpo@opics oYETIKMOG pe TEPIPAALOVTIKA KoL EpYOoLOKE OSpaTa

H Awiknon g Etapeiog mapakorovbei pe peydin mpocoyn to avetépo Bépata Kot Sidel TpoTEPUIOTNTA Y10, TNV GUECT)

Myn TeV omopaitnTov HETPOV, OTOV VT ATULITOVVTIOL, Yo TNV TEPUTEP® PEATiOON TV cuvONKOV epyaciog Kot
TPOCTAGIOG TOL TEPPAALOVTOC.
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8. MMapayovteg KIvovHVOL

Eyyopuou

[apoéro mov o kvplog KAAdog evacydinong g etopeiog (Avavedoweg [Inyéc Evépyelng) Bewpeiton eaipetikd
VIOGYOLEVOG, emnpedleTal and TNV otkovopkn Kpion mov avtipetonilel 1 EALGda ta tehevtaia xpovio.

Extoc EAAnvikng Emkpareiog

AvticTotya, o kKAAdog v Avavedoipumv [Inyov Evépyeiag Bewpeiton e&atpetikd vrooydpevos oty Pocwn Opoorovdia,
aALG evd€yeTon va emnpeactel 6T0 LEALOV OO YEOTOATIKOVG TOPAYOVTEG.

[Ipog amoevY TOV AVOTEP® EYYDPIOV Kl U1 KvOOVeV, 1 etatpeio Tpoonabel HEc® EMAOYNG TEAATOV GLYKEKP LLLEVOD
wpo@ik (1., moAvEBVIKEG eTanpeieg onUOVTIKOD pHEYEBOLC pEe Opb] GUVOAAOKTIKY) CUUTEPLPOPA) va eEAGPAAGEL TNV
emtvyn ékPoomn TV emEPNUATIKGOV TG oxediov. Emmpdobeta, 1 etaipeion emAéyoviag va PHETPLACEL TOVG TOOVODG
KIvOUVOUG OV 0moppEOLV 0mtd Tig dpaoctnpldttés g oty EAAGda kot oty Pocia, cvppetéyet og d1ebveig doywviopog
G€ OLOPOPETIKEG YD PEG.

9. ApaoTnpLoTNTES 6TOV TOPEN EPEVVOV & avaTTLENG

H CANTREVA A.E. éyet dnuiovpynost véeg kot eghypéveg nebBodovg Kataokevng Kot ohokAnpoong épymv AIIE, ot
omoieg g divouv ™ duvaTdTNTO Vo £xel eveMEln GTO KOGTOG KOTAGKEVNG KOL OTN Ueiwon ypdvov amomepdtmong,
GULPOVA LE TIC VYNAEG Tpodlaypapég Tov melatdv ™G H etapeia Ba cuveyicetl va emevddel oTov Topén Epevvag Kot

avanTtuéng, TPOKEWEVOL VO JOTNPHCEL TO CLYKEKPIUEVO GUYKPUITIKO TAEOVEKTNUA, Tov TNV kablotd Oiebvag
OVTOY®VIOTIKT).

10. Yrokaraostipata g Etapeiog
H Ertaipeio dev éxel Yrnokataotpata, Tapd povov ta Kot Tepintmaon epyoTasio oTiC TEPLOS0VE EKTEAEONG VEDV EPYMV.

11. Inpavrikd yeyovéta amwd tn MEN ™S xpnions 2018 kon péypr v nuépa vmwofoing s £kBeong avTig Kot
npoPremopevn eEEMEN SPUCTNPLOTITOV Y10 TV ETOREVY] YP1]|O1).

Agv vrapyovv yeyovota HETd TV nuepounvio tov IcoAoyiopov yia ta onoia ypeldletar va yivel wdoitepn avoapopd.

12. Tpopremopevn mopeia g Etarpeiog

O ophog/etarpeio dtavoetl avodikn Topeic, Kabmg Exel 10N VIOYEYPAUUEVES GUUPACELS OVEKTEAEGTMV £PYMV OTLOVTIKNG
a&iog kuping ektdg EALGd0g. Tavtdypova, 1 doiknon tng etaupeiog Ba cuveyicel Tnv VAOTOINGN TG GTPOINYIKNG TNG Y0
v avénomn Tov KOKAOL £PYOoIOV NG Kol T1 SEDpuVen TOL TEANTOAOYIOL TNg, HECH GLUUETOYNG TNG o debveig
Suyovicpots katackevng Epywv ATTE peyaldtep@v oukovopIK®V HeYeOmV aAAL TAVTOTE [LE YVAOLOVA TV OTOTELEGLLOTIKT
Suyeiplon TV KvdHVOV IOV GTTOVTOL QVTOV.

Kvpor pétroyon,

AT ta otoygeia mov cag ekbécape mapamdve, oArd kot and Ti¢ Owovopukés Kataotdoelg, pnopeite vo, Slapop@moeTe
PN ewova v ™V KAewdpevn ypnon. To Awotkntikd Zvppovio cog mpoteivel va eykpivete T1g vmoPoarAdpeveg
Owovopkég Koataotdoeig g etoupikig ypfiong 1/1/18-31/12/18. Exiong nopokolovue OTOG ano@acicste Kol eni Tmv
romav Bepdrov g Huepnowag Adtaéng g napovoog IN'evikng Zuvérevong.

Bpwijeoa, g 22/07/2019
TO AIOIKHTIKO XYMBOYAIO

Axpipéc avtiypago amé to fiiio Ipaxtikdv A.X.

O ArevBdvov Zoppovirog
Xpiotog N. Mavorémovrog
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2 0OA /. Crowe
‘ExkBeon Avegaptntou OpkwTou EAeykTr) AoyioTh

Mpoc Touc Metdxouc e Etaipeiag « CANTREVA ANANEQZIMES MHIES ENEPTEIAS A.E.»

‘EkOeon EAéyxou £1i Twv OiKovoulkwyv KataoTdoewyv

M'vwun

‘Exoupe eAEYEEl TIG CUVNUUEVEG ETAIPIKEG KOI EVOTTOINMEVES OIKOVOUIKEG KaTaOoTAOEIG TNG eTaipeiag « CANTREVA
ANANEQZIMEZ MHIEX ENEPIrEIAZ A.E.» (n Etaipeia), o1 otroieg armroteAouvTal amd Tnv ETAIPIK KOl
gvoTToiNuéVN KATdoTaon XPNUATOOIKOVOUIKAG B€ong TG 311S AekeufBpiou 2018, TIG ETAIPIKEG KAl EVOTTOINUEVES
KOTAOTACEIG ATTOTEAEOUATWY Kal GUVOAIKOU €I00OANATOG, METABOAWY 18IV KEQPAAQiWY Kal TAPEIOKWY POWV TNG
XProewg 1TTou €Ange TNV nuEpounvia auTtr, KaBwg Kai TTEPIANYN GNUAVTIKWY AOYICTIKWYV GPXWV Kal HEBGdwY Kal
AOITTEG ETTEENYNMOTIKEG TTANPOPOPIEG.

Katd Tn yvwun Jag, Ol CUVNUUEVEG ETAIPIKES KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG TTAPOUCIAlouv UAOYQ,
amé kadBe ouoiwdn darmown, TNV olkovopik Béon Tng etaipeiog «CANTREVA ANANEQZIMEZ NMHIEZ
ENEPTEIAZ A.E.» ka1 Tng Buyatpikng authg (o OpiAog) katd Tnv 31" AekeufBpiou 2018, TN XpnNUOTOOIKOVOUIKN
TOUG €TTIOOON KaI TIG TAPEIAKEG TOUG POEG YIa TN XPAOoN TTou €AN&eE TV nUEPOPNvia auTr) cuugwva e Ta Aiebvi
MpéTutra XpnuaToolKovouIkrg Avagopdg, 6TTwg autd £xouv uloBetnBei atmd Tnv Eupwtraikh ‘Evwon.

Bdon yvwung

Alevepynoape Tov éAeyx6 pag oupewva pe Ta Aiebvr) Mpdtutra EAEyxou (AMNE) 6T1wg autd éxouv evowuaTwoei
otnv EAnviki NopoBeoia. O1 euBuveg pag, oUPPWVa PE T TIPOTUTTA QUTA TTEPIYPAQOVTAI TTEPAITEPW OTNV
evoTnNTa TNG €KBEOAG Pag “EuBUveEG €AEYKTH yia TOV EAEYXO TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KoTaoTdoewv”. Eipaote ave¢dptnrtol amd Tnv Etaipeia kai Tig evotroloUupeveg Buyartpikég Tng, kaB®' 6An  Tn
Oldpkelad Tou dlopiIoPoU pag, ouppwva pe Tov Kwdika Asgovrohoyiag yia EmayyeApotieg EAeykTéG TOU
ZupBouliou AigBvwov TMpoTuttwyv Acgovrtoloyiag EAeykTwv, OTTwg autdg €xel evowpatwBei otnv EAANVIKA
NopoBeaia kai Tig amaITAoeIg d€OVTOAOYiag TTou OXETICOVTAI E TOV EAEYXO TWV ETAIPIKWYV KAl EVOTTOINPEVWV
OIKOVOUIKWV KATOOTAoEWV oTnV EANGSA Kal £X0upe eKTTANPWOEI TIG OEOVTOANOYIKEG HAG UTTOXPEWOEIG CUNPWVA
ME TIG OTTAITACEIG TNG IoXUoUoag vouoBeaiag Kal Tou Trpoavagepouevou Kwdika Acovtoloyiag. Miotedoupe OTI
Ta EAEYKTIKA TEKPAPIA TTOU £XOUUE ATTOKTHOEI €ival ETTAPKI Kal KATAAANAQ va TTapExouv Baon yia Tn yvwun Jag.

EuBUveg TnG B10iKNONG ETTi TWV ETAIPIKWYV KOl EVOTTOINHEVWYV OIKOVOUIKWV KOTACTACEWV

H dioiknan éxel Tnv €ubuvn yia TNV KATAPTION Kal €0Aoyn TTOPOUGCIaCN TWV ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWV KATAOTACEWY aUUQwva Pe Ta AMNMXA 6TTwg autd £xouv uloBetnBei ammd tnv EupwTraiki ‘Evwon,
OTTWG Kal yIa €KEiVEG TIG DIKAIDEG e0wWTEPIKOU €Aéyxou TToU n Oloiknon kabopilel wg amapaitnTeg, WOTE va
kaBioTaral duvartr) n KATapTIoN TWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWYV KATAOTAGEWY ATTAAAQYUEVWY ATTO
0oUCIWOEG GPAAMQ, TTOU OQEIAETAI €iTE O€ ATTATN €iTe o€ AGOOG.

Katd tnv KatdpTion TwV ETAIPIKWY KAl EVOTTOINMEVWY OIKOVOMIKWY KATAOTACEWY, N dloiknon €ival utrelbuvn yia
TNV a&loAdynon TG Ikavotntag ¢ ETaipeiog kai Tou Opidou va ouvexioouv T1n dpaocTtnpidtnTd TOUG,
YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, T BEuATa TTOU OXETICOVTAI PE T OUVEXICOUEVN BPaCTNPIOTNTA
Kal TN XPAon TNG AOYIOTIKAG apXG TNG OUVEXICOPEVNG BPaOTNPIOTNTAG, EKTOG Kal €AV N dloiknon eiTe TTpoTiBeTAI Va
peuoToTtroifjoel Tnv Etaipeia kai Tov Opiho 1) va diakéwel Tn dpactnpidtnTd Toug 1 dev £Xel AAAN peaNIOTIKA

€VOAAOKTIKA €TTIAOYT OTTO TO VA TIPOREI O 'aUTEG TIG EVEPYEIEG.
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20A /~ Crowe

EuBUveg eAeyKTR YIO TOV EAEYXO TWV ETAIPIKWY KAl EVOTTOINMEVWYV OIKOVOUIKWY KATOAOTACEWV

O1 oT16)01 Pag gival va atToKTACOUE €UAOYN O1A0@AAION YIa TO KATA TTOCO Ol ETAIPIKES KAl EVOTTOINMEVES OIKOVOUIKES
KOTAOTAOEIG, OTO OUVOAO TOUG, gival atTaAAQYHEVES ATTO OUCIWAEG OPAANA, TTOU OQEIAETAI €iTE OE ATTATN €iTE O€
AdBog ka1 va ekdwaooupe £kOean eAeyKTA, N otroia TEPIAAUPBAvE TN yvwun pag. H gdhoyn diacpdaAion ouvioTd
dlao@AAion uwnAou emiTTEdoU, aAAG Bev gival eyyunon OTiI 0 £Aeyxog TTou dievepyeital cUpQwva pe Ta AlME, 6tmwg
auTd éxouv evowpatwBei otnv EAANvIKA NopoBeaia, Ba evroTriel TavTa £va ouciwdeg o@AApa, OTav auTd UTTAPXEL.
2@dApata duvatal va TTpokuyouv atmmd atrdrn 3 amd AdBog kai Bewpolvtal ouciwdn OTav, PePOvwUEVA R
aBpoIoTIKG, Ba YTTopoUce eUAOya va avapéveral 6T Ba erTnpéalav TIG OIKOVOMIKEG ATTOPATEIS TWV XPNOTWY, TTOU
AapBavovtal ue BAcn auTEG TIG ETAIPIKES KA EVOTTOINUEVEG OIKOVOMIKEG KATOOTATEIG.

Qg kaBbrkov Tou eAéyxou, oUpwva pe Ta AMNE 6TTwg autd £xouv evowpatwBei otnv EAAnvikA Nopobeaia,
aoKOUWE ETTAYYEAMATIKN Kpion Kal dlaTnpoUpe €TTAYYEANATIKO OKETITIKIONO KAB' OAn Tn JIGPKEIQ TOU £AEyXOU.
ETriong:

e Evromifoupe kal agloAoyouue Toug KivOUVOUG ouCIwdoUG OQAAUATOG OTIG ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOUIKEG KATOOTACEIG, TTOU OQeiAeTal €iTe O amarn eite o€ AdBog, oxedidlovrag Kal SlEVEPYWVTAG
EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG aUTOUG KA ATTOKTOUUE EAEYKTIKA TEKUMPIO TTOU
gival eTTapkn Kal KatadAAnAa yia va rapéxouv Bdaon yia tn yvwun pag. O Kiviuvog un evToTTiouoU oudiwdoug
OQAAUATOG TTOU OQEIAETAI G€ ATTATN €ival UPNAGTEPOG aTTd auTdV TTou oQeiAeTal og AdBoG, KaBwg n aTmaTn
MTTOPEI VO EUTTEPIEXEI CUMTTAIYVIA, TTAACTOYPOQia, EO0KEUPEVEG TTapaAciyelg, weudeig dlapefaiOEIS A
TTapdkapywn Twv SIKAIdWY ECWTEPIKOU EAEYXOU.

o Katavoouue TIG OIKAIDEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, ME OKOTIO TO OXeOIOOUO
EAEYKTIKWYV O10dIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, AAG OxI e OKOTTO T dIaTUTTWON YVWHNG £TTi TNG
OTTOTEAECUATIKOTNTAG TWV OIKAIdWY £0WTEPIKOU AEyxou TNG ETaipeiag kal Tou Opilou.

o AflohoyoUpe TV KATOAANAGTNTA TWV AOYIOTIKWYV apXWwV Kal HEBGdWYV TToU XpNoIYoTToIdnkav Kal To eUAoyo
TWV AOYICTIKWV EKTINACEWY KAl TWV OXETIKWYV YVWOTOTTOINCEWY TTOU £yivav atro Tn Aloiknon.

o ATTOQAIVOUAOTE yia TNV KATAAANASTATA TNG XPAoewg atmd Tn dloiknon TG AOYIOTIKAG apxNng TG
ouvexICouevng dpacTnpIOTNTAG KAl e BACN T EAEYKTIKA TEKMAPIO TTOU ATTOKTABNKAV yIa TO €AV UTTAPXE!
oucIWdNG aBeBaIdTNTA OXETIKA WE YEYOVOTA ) CUVONKEG TTOU UTTOPEl va uTTodnAwvouv ouaiwdn aeBaidtnTa
w¢g Tpog Tnv Ikavoetnta TnG Etaipeiag kai tou Opihou va cuvexioouv tn dpactnpidtntd Toug. Edv
OuUpTTEPAVOUNE OTI u@iaTaTal ouaiwdng apefaidTNTA, €iPAOTE UTTOXPEWMEVOI OTNV €KOEON EAEYKTH va
ETMOTACOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTIOINCEIG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTACEWV I €AV QUTEG Ol YVWOTOTIOINCEIG €ival AVETTOPKEIG va dIAQOPOTTIOINGOUNE TN yvwun dag. Ta
OUNTTEPAONOTA pag Baacifovral o€ EAEYKTIKA TEKUNPIO TTOU OTTOKTWVTAI JEXPI TNV NUEPOMNVIA ThG ékBeong
eAeykTr). QOTO600, HEANOVTIKA yEYOVOTA ) CUVONKEG EVOEXETAI VO £XOUV WG atToTéAeopa n ETaipeia kal o
Oupihog va TTaloouV va AEITOUPYoUV WG CUVEXICOPEVN dPaaTNPIOTNTA.

o AZiohoyoUue Tn OUVOAIKA Trapouciacr, Tn Sopuf Kal TO TTEPIEXOUEVO TWV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWV KATAOTACEWY, CUMUTTEPIAAUPBAVOUEVWY TWV YVWOTOTTIOINCEWY, KABWE Kal To KATd TTOCO Ol
ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOCEIG OTTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG Kal TA
YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouadiacn.

e ATTOKTOUPE ETTOPKA KAl KATAAANAG EAEYKTIKG TEKUNPIO AVAPOPIKA PE TNV XPNHATOOIKOVOMIKF TTANPOPOpnan
TWV OVTOTATWYV 1 TWV ETTIXEIPNMATIKWY dpacTnpIoTATWV £vTOg Tou OpiAou yia Tnv £KQPacn yvwung €11 Twv
ETAIPIKWYV KOl EVOTTOINMEVWY OIKOVOMPIKWY KaTtaoTdoewv. EipaoTte umedBuvor yia Tnv kabodriynon, v
eTiBAeYn Kai TNV ekTéAEON Tou gAéyxou TNG ETaipeiag kal Twv Buyatpikwv TnG. Napauévouue atmokAEIoTIKG
UTTEUBUVOI YIa TNV EAEYKTIKA POG YVWHN.
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2 OA /. Crowe

MeTall GAAwv BepdTtwy, KolvoTtroloUhe aTn Oloiknan, To oxedlalduevo €UPOG Kal TO XPOVODIAYPaUUa TOU
eAEyxou, KaBWG Kal ONUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAGUBAVONEVWY OTTOIWV CNUAVTIKWY EAAEIPEWV
OTIG BIKAIOEG E0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN OIGPKEIN TOU EAEYXOU HOG.

‘EkOeon e1ri AAAwYV Nopikwyv Kal KavovioTIKwV ATTAITQOEWV

Aaupavovtag uttéwn OTI n dioiknon €xel TNV €uBUvN yia TNV KatapTion TnG ‘ExkBeang Alaxeipiong Tou AloIKNTIKOU
ZUpBoUAiou, KaT epapuoyr Twv diatdlewyv TnNG Trapaypdeou 5 Tou dpbpou 2 (uépog B) Tou N. 4336/2015,
ONUEIWVOUE OTI:

a) Kard 1n yvwun yoag n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou éxel KaTapTIoBei cUPQWVA HE TIG
IOXU0OUCEG VOUIKEG aTTaITACoEIS Twv ApBpwv 43a kar 107A Tou K.v. 2190/1920 kai TO TTEPIEXOPEVO QUTAG
QVTIOTOIXEI PE TIG OUVNUMPEVEG ETAIPIKEG KAI EVOTTOINKEVEG OIKOVOUIKEG KOTAOTACEIG TNG XPAOEWS TTou €ANge
v 31/12/2018.

B) Mg Bdon Tn yvwaon TTou aTToKTACAUE Katd Tov €AeyX0 Pag, yia Tnv eTaipeia «CANTREVA ANANEQZIMEZ
MHIEXZ ENEPTEIAX A.E.» kai To TTEPIBAAAOV TNG, OEV £€XOUNE EVTOTTIOEI OUCIWDEIG avaKpifelieg oTnv 'EkBeon
Alaxeipiong Tou AioiknTikoU TnNG ZUpBouAiou.

(y) H mpoteivéuevn diavopur Twv KEPOWV TNG KAEIOPEVNG XProEwG TeAE UTTO TNV €ykpion TNG TakTIKAG MEVIKAG
JUVEAEUOEWG TWV PETOXWV HE TNV augnuévn atrapTia Tou apBpou 130 Tou N. 4548/2018 kai TTAclown@ia
oyddévta 101G £KaTO (80%) TOU EKTTPOCWITTOUUEVOU TN GUVEAEUON KEPAAQiou.

ABrva, 30/07/2019

MANAFIQTHZ AN. ZOONTOYPHZX
OpkwTAG EAeyKTG AOYIOTAG
A.M. ZOEA 37381

>ONAE.

MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 ABrva
AM. ZOEA 125
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KATAXTAXH OIKONOMIKHX @EXHX THX 31ng AEKEMBPIOY 2018

‘Opvihog Etrapeia

Enueioon 31/12/2018 31/12/2018 31/12/2017
ENEPTHTIKO
Mn KVKAOQOPOUV EVEPYNTIKO
Evodpateg oKvnTomomoelg 6 585.604,37 499.713,37 432.907,57
Avlo TEPLOVGLOKE oTOLYEID ~ 264,00 0,00
Soupetoyéc o€ BLYaTPIKES EMLYEPNGELS 7 0,00 21.449,30 21.449,30
Aoumég LOKPOTPODEGES OMAITHTELS 8 109.814,50 109.814,50 627.335,00
AvoBaAlouuevn @OpoLOYIKN omaitnon 5.658,83 2.844,83 784,96
TAOV0oLo U1 KUKAOQPOPOUVTOS EVEPYNTIKOD 701.341,70 633.822,00 1.082.476,83
Kvk,ho@opovv gvepynTikéd
Amobépata 9 2.738.416,21 2.737.662,21 118.158,72
Eumopikéc Kot Aowmég amottnoelg 10 5.153.969,94 4.626.899,74 1.991.226,73
Amartoglg amd eOpo E1G0ONUOTOC 11 235.908,36 235.908,36 42.150,36
Topaxd Srféoipa Kat 160duvaua 12 2.604.764,82 2.058.347,82 3.167.652,35
Y0VoA0 KUKAOQOPOVVTOG EVEPYNTIKOD 10.733.059,33 9.658.818,13 5.319.188,16
Xvoro Evepyntikod 11.434.401,03 | 10.292.640,13 6.401.664,99
IATA KE®AAAIA KAI YITOXPEQXEIX
Towa Kepdiora
Metoyikd ke@dAaio 13 400.500,00 400.500,00 400.500,00
Aoud amoBspaticd 14 135.000,00 135.000,00 135.000,00
Amoteléouata €1g vEov 15 4.434.453,65 3.939.877,65 3.893.968,11
SovaAloyHoTikég S10popEg LETATPOTNG -36.980,10
"To1 KepdAota kot amobepaticd mov avaroyohv 6Toug
peTdYoVg TG UNTPIKNG 4.932.973,55 4.475.377,65 4.429.468,11
Mn gAéyyovoa GLUUETOXN 0,00 0,00 0,00
Yovoho Idimv Kepalaiov 4.932.973,55 4.475.377,65 4.429.468,11
Ynoypemoseig
MoaxporpdOsopss Ymoypedoeig
Moaxkponpdbeoua Adveia 16 133.333,33 133.333,33 0,00
Yoypedoelg Tapoydv Tpoc®nikod Ady® 5050V and TNV
VInpeCia 17 8.168,39 8.168,39 6.574,38
YOVOL0 NOKPOTPOOEC UMV VITOYPEDGEMY 141.501,72 141.501,72 6.574,38
Bpoayvrpédeopes Yroypedoelg
Bpoyvrpdbeopa ddveia 18 2.802.929,97 2.802.929,97 0,00
[pounBeutég Ko AOMES VIOYPEDCELG 19 3.359.345,54 2.822.711,54 1.965.622,50
Y7oypedoelg omd OO EIGOONLOTOG 173.694,25 50.119,25 0,00
IpoPfAéyelc and un ypnoonombeico adsio 23.956,00 0,00 0,00
YOvoho Bpuyvmpi0sonmy vToYPEdGEMY 6.359.925,76 5.675.760,76 1.965.622,50
YOvolo Yoy pEdoEDV 6.501.427,48 5.817.262,48 1.972.196,88
Xovoho Idiov Keporaiov ko Yroypsdoemv 11.434.401,03 | 10.292.640,13 6.401.664,99
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KATAXTAXH AITIOTEAEXMATOQN XPHXEQY oné 1.1.2018 £og 31.12.2018

‘Opvhog Etopeia

Inueioon 31/12/2018 31/12/2018 31/12/2017
Kbkhog gpyocidv 20 13.474.238,20 8.229.142,20 3.002.321,18
Kéo10¢ moincemv 21 -11.758.738,73 | -7.812.092,73 | -2.233.909,17
Muwtd Képon 1.715.499,47 417.049,47 768.412,01
Al £c0da 23 125,71 125,71 2.136,84
'E€oda d160g0mg 25 -11.305,79 -11.305,79 -105.200,00
"E€oda droiknong 24 -772.529,13 -300.678,13 -176.792,66
Al £€oda 26 -70.962,74 -47.374,74 -6.099,24
ZuvorlhoyroTikég AlpopEg -82.089,20 0,00 0,00
ATOTELEC PO TTPO POPOV YPNUATOGOTIKAV & EMEVOVTIKAV
UTOTELECNATOV 778.738,32 57.816,52 482.456,95
XpNUatootkovouikod k6otog (kabopd) 28 -43.202,40 36.152,40 -5.620,41
Képon (Cnpiec) mpo @opmv 735.535,92 93.968,92 476.836,54
DHpoc E160ONUOTOG 29 -180.573,38 -48.059,38 -42.220,65
Kafapa képon (Cnpisg) xpiong netd amd opovg 554.962,54 45.909,54 434.615,89
Katavépovto o:
IS0kt TEG UNTPIKNG 554.962,54 45.909,54 434.615,89
Mn eAéyY0V0EG GUUUETOYES 0,00 0,00 0,00
ATOTELEC PO TPO POPOV YPNUATOOOTIKAV & ETEVOVTIKAOV
omoteleopndtov & anocsféccwv EBITDA 889.877,72 162.013,92 562.547,21
KATAXTAXH XYNOAIKOY EIZOAHMATOX

‘Ophog Etopeia

Ynueioon 31/12/2018 31/12/2018 31/12/2017
Kafapa képon (Enpisg) xpriong netd amd opovg 554.962,54 45.909,54 434.615,89
Yvvarlayunotikés dopopég evomoinong Buyatpikav -36.958,10 0,00 0,00
Aowd 6VVOMKE £6000 HETH 06 POPOVS -36.958,10 0,00 0,00
YUYKEVIPOTIKO GUVOMKO E1600NN0. HETA 0O @OPOVG 518.004,44 45.909,54 434.615,89
Kotavépeton og:
[310KTNTEG UNTPIKNG 518.004,44 45.909,54 434.615,89
Mn gAéyyovoeg GUUIETOYXES 0,00 0,00 0,00
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KATAXTAXH METABOAQN IAIQN KEPAAAIQN ETAIPEIAX

MeToyké Aoutd Amnoteréopato .
. . P Xvvoro
KEPALUL0 AmoOgpoTikd €1g VEOV
Ynorowra 1diov Keparaiov 1/1/2017 400.500,00 135.000,00 3.459.352,22 3.994.852,22
Kobapd Amoteréopara 1/1/17-31/12/17 petd amd @Opovg 434.615,89 434.615,89
Kovddha mpogpydpeva amd taktomoinomn ovafariopevng
popoAoyiog 0,00
Ynorowwa 16iov Keparaiov 31/12/17 400.500,00 135.000,00 3.893.968,11 4.429.468,11
KoBapd Anotedéopata 1/1/18-31/12/18 petd amd @dpovg 43.849,67 43.849,67
Kovdvlio mpogpyodueva omd TakTomoinot avoPailopevng
popoAoyiog 2.059,87 2.059,87
Ynorowra 1diov Keparaiov 31/12/18 400.500,00 135.000,00 3.939.877,65 4.475.377,65
KATAXTAXH METABOAQN IAIQN KE®PAAAIQN OMIAOY
MeTtoyko Aowrd Amotehéopata Zovodroyp gTIKES .
. . . owapopég Xvvoro
KEPAAUL0 AmoOgpoTika €1g véov ,
NETATPOTTNG
Ynorovwa 1diov Keparaiov 31/12/17 400.500,00 135.000,00 3.879.491,11 -34.935,00 4.380.056,11
KaBapd Anotedéopata 1/1/18-31/12/18 petd amd pdpovg Cantreva A.E. 43.849,67 43.849,67
Kovdoha mpogpydpeva and taktomoinor avafarropevng poporoyiog Cantreva
AE. 2.059,87 2.059,87
KoBapd Anotedéopara 1/1/18-31/12/18 petd amd edpovg Cantreva LLC ALE. 509.053,00 509.053,00
Kovdtha mpoepydpeva amd cuvorlhoyLaTikéG SIPOPES LLETATPOTNG -2.045,10 -2.045,10
Ynérowra Ioiov Keparaiov 31/12/18 400.500,00 135.000,00 4.434.453,65 -36.980,10 4.932.973,55
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TAMEIAKES POEX (‘Eppeon pé0odoc )

AS1TOVPYIKES O pUCTNPLOTNTES

Amoteléopato TPo POP®V

Iéov / ueiov mpocopuoyés yio.:

AmocPéoeig mayimv

[poPréyerg

ZOVaALOYLOTIKEG O10POPEG ATTOTIUNONG

Amoteléopata (éc0da, 5000, KEPON KoL CNIIES) EXEVOVTIKNG
dpacTPLOTNTOG

XpemoTikoi TOKO01 Kot cuvaen E£0da

I ov/uciov mpocapy. yia uetaf. 2/oumdv Kep. Kivigons 1 mov
oxetilovral e TIG AEITOVPYIKES OPOAGTHPIOTHTES:

Meiwon / (avénon) anobepdtov

Meiwon / (avénon) orartmoeny

(Meiwon) / avénon vroyped®cemv (TANV daVELNK®OV)

XpewoTikoi ToKot kot cuvoen ££oda kKatapefinuéva

Kartafepinuévor pdpot
20UVOLO E16POAY / (EKPOMV) 0TO LELTOVPYIKEG OPUGTIPLOTNTES

()

ERevouTIKES 0 pOGTNPLOTNTES

Ayopd eveOUATOV Kol QUA®V Taylov ototyeiov
Elonpd&elg and noAioels evodpaT®my Kol GuAmv Tayiov ototyeimv
Toxot etompoyBévteg

2UVOL0 E16POAYV/ (EKPOAYV) 06 ETEVOVTIKES dpaoTnProTnTES (P)

XpnuotodoTiKES 6puGTNPLOTNTES

Eionpdéeig and exdobévia/avainebévta daveta
E&opAnoelg daveimv

2VOLO ELGPOAY / (EKPOAV) OTO YPNNUOTOOOTIKEG
opaotnproTnTeS (Y)

ZUVOALOYROTIKES OLOQOPES NETATPOTNG

Kofopn avénon / (usioon) 6to TonELOKA o1o0£oo Ko
1608vvapa teprtodov (o)+(B)+(y)

Tapelokd dbéoya Kot 1oodbhvapa Evapéng xpnong

Tapgrokd owedéoipa kKo 1oodvvape MEns ypriong
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Omog
1/1/18-31/12/18

Eropeio

1/1/18-31/12/18

1/1/17-31/12/17

735.535,92 93.968,92 476.836,54
111.139,40 104.197,40 80.090,26
1.594,01 1.594,01 3.925,63
81.932,00 0,00 0,00
0,00 0,00 0,00
43.202,40 -36.152,40 -5.620,41
-2.615.548,49 -2.619.503,49 31.360,80
-2.477.305,22 -2.269.998,82 -780.186,75
1.449.985,04 846.813,04 1.573.290,37
0,00
-33.347,76 -33.347,76 5.620,41
-41.911,69 -41.911,69 -42.220,65
-2.744.724,39 -3.954.340,79 1.343.096,20
-251.025,20 -171.003,20 -220.288,51
0,00 0,00 8.000,00
421,36 79.776,16 0.00
-250.603,84 -91.227,04 -212.288,51
4.296.694,32 3.472.029,32 0,00
-1.839.681,02 -535.766,02 0,00
2.457.013,30 2.936.263,30 0,00
-141.252,60 0,00 0,00
-679.567,53 -1.109.304,53 1.130.807,69
3.284.332,35 3.167.652,35 2.036.844,66
2.604.764,82 2.058.347,82 3.167.652,35

Ot onpewdoeig omd ) cedida 14 £og kat tn ogkida 35 amotelovv avandcnaoto puépog tmv Owovopikav Kotaotdcewv g Etapeiac.



1. T'evikég [T pogopics o v Etorpeia

H Etapeia 18p00nke 1o étog 2010 (PEK 9.694/30.07.2010) pe v enovopio «KCANTREVA ANANEQXIMEX ITHI'EX
ENEPI'EIAX E.ILE.». Metatpdnnke tnv 51 lovAiov 2012 o A.E. (PEK8198/03.08.2012) pe v enovopioc «CANTREVA
ANANEQXIMEZ I[THI'EX ENEPI'EIAY A.E.» cOpoova pe tig datdéelg tov v. 2190/1920 kot dpactnplonoleital oty
KOTOOKEDT], AglTovpyio, cuvinpnon & ekpetdilevon evepyswokav épyov. 'Edpa g Etaipeiag opicOnke o Anpog
Bpiinooiov kat cuykekpéva emi g Aeweopov Tleviédng 96 kot Mrokoyidvvn 1 - TK 15235.

H npepounvia petafaong g etarpeiog ota Aebvny Aoyiotikd [Ipdtvra eivor ) 1n lavovapiov 2014. H etarpeia Emg v
31 Aekepppiov 2014 mpovoe ta Aoyotikd g Pfila Kot KaTdpTILE TIG OKOVOMIKES TNG KATAOTACELS pe Pdon tov
EAnviko Epmopucod vopo 2190/1920 kot v woydovca vopobesia. Amod v In Iavovapiov 2015 kot oto e&)g, TpoatpeTikd
1N etarpeio GLVTACGEL KO SNLOGLEVEL TIG OIKOVOUIKEG KATAGTAGES GUHPmVA pe Ta Atebvn TIpdTuma Xpnpatootkovo kg
Avagopdg mov £xovv vioBetn et amd v Evpordixn Evoon pe fdon v evponaikn vopobesio 1606/2002 kot Bdcet Tov
vopov 3229/2004 (6mwg tpomomomBnke amod To vopo 3301/2004), cdppwva pe andeacn g Toaktikng [evikng Zuvédevong
30/6/2015.

Mepiinyn oNUOVTIKAOV LOYLOTIKAV 0Py OV

Ot Booikég AoYIoTIKEG apyEC OV EXEL EQPAPUOCEL M| €Talpeio.  KATd TNV oOVTAEN VTV TOV ETHCIOV  OIKOVOLIK®OV
KOTAOTAGEDV TEPLYpa@ovTal Tapakdt®. Ol apyés aVTEG €XOVV EQUPUOCTEL LE CUVEMEINL O OAEG TIG YPNOELS OV
mapovslalovrat.

2. Néa mpéTumo, SLEPUNVEIES KOL TPOTOTOINGT VOPLOTAUEVMV TPOTVTMOV

2.1. Néa mpdTuma, TPOTOTOMGELS TPOTHT®V Kol depunveieg £xovv €kd00el Katl gival VITOYPEDTIKNAG EPOPLOYNAS YOl TIG
€TN01EG AOYIOTIKEG TTEPLOdOVG TTov Eekvovy v In lavovapiov 2018 N petayevéotepa. H enidpacn amd v gpappoyn
QVTOV TOV VEQV TPOTOTIMV, TPOTOTOGEDY KAl SIEPUNVEIDV TaPpaTIBETOL TAPAKATO.

Mpétoma Ko Alepunveies VTOYPEOTIKG Y10 TV TPEYOVGO. OLKOVOIKI] Xp1on 2018

AITXA 9 «XpNHOTOOIKOVOMIKE NEGO»

2116 24 IovAiov 2014 10 Zvpfovio e&€dwoe v Tedikn £kdoom Tov AIIXA 9, 10 omoio mepthapPavet kabodrynon oyetTikd
pe v TaSvOUNon Kot ETLUETPON, TV OTOUEIMOT KO T AOYIGTIKNY AVTIGTAOIIONG TOV XPTLOTOOIKOVOUIK®OV pHécwv. To
poTLRo ovTikaO16Td To AATT 39 Kot 6heg T Tponyobeves ekddoelg Tov AITXA 9. To AIIXA 9 gpoppoletol vIToype@TIKA
0€ ETNOLEG AOYIOTIKEG TTEPLOdOVG oV Egkvohv tnv 1 petd v 1 Tavovapiov 2018 kot viobemOnke amd v Evpomaikn
"Evoon otig 22 Nogpufpiov 2016. H enidpacn and v viofétmon tov 7pothrov 6Ty Topovoa xpfon mopovctdletal otny
Inueiwon No 13.

AITXA 15 <Ecodo amd cvppaceis pe mehatesy kor Aevkpvioelg 6to AITXA 15 «Ecodo amwd Zvppacei pe Mehdrec»
Y116 28 Maiov 2014 to ZAAII e€édmoe 10 AIIXA 15 «Ecoda and copfdcels pue mehdtec» amoteAel T0 vEO TPOTLTO TOV
aQOpd oTNV AVayVAPLOT TOV €GOS0V KOt GUUTEPIAAUPAVOLEVOV KOL TOV TPOTOTOCEWMV £ TOV TPOTHTOL OV £KOOON KAV
ot 11 Zemtepfpiov tov 2015 givorl VIOYPEOTIKNG EPAPUOYNG O ETNOLEG AOYIGTIKEG TTEPLOSOVG TTOL EEKIVODY TNV 1 LETA
v 1 Iavovapiov 2018. To AITXA 15 avrikaBiotd ta AAIT 18, AAIT 11 kot tig depunveieg EAATIXA 13, EAAIIXA 15,
EAAITXA 18 kot MEA 31. Tov Anpiiio tov 2016, to IASB mpoéfn otnv £ékdoon dievkpvicemv oto AIIXA 15 pe okond
va TapaoyefoVV SIEVKPIVIGEIG MG TTPOG TV EQPAPLOYN TV EV AOY® apYDV.

O1 OYETIKEC TPOTOTOMOELG OEV EYOVV EMMTMOOT OTIG YPNUOUTOTOIKOVOUIKES KOTAGTAGELS TNG ETAPELNG.

EAAITXA 22 Awepunveio «Zvovarroyés o€ Eévo vopopa ko Ilpoxkataforécy

H Awpunveio 22 ekd60nie and 1o Zvppovio otig 8 Askepfpiov 2016 kar dievkpvilel T0 AOYIGTIKO YEPIGUO Yo TIC
ocuvoAloyég mov mepthopBdvouy v egiompaEn M MV TANpopq TpokoTafoidv ce EEvo vOpioud. ZVYKEKPUEVA,
epapudletar Yo TG ouvordayég o EEVO VOUIGHO OTAV 1) OKOVOUIKY ovioTnTa ovoyvepilel évo pn VOUIoUOTIKO
TEPLOVCLOKO GTOLYELO 1 [0l 1] VOLUGHLATIKT] VITOYPEWDOT] TOV TPOKVTTEL OO TNV TANPOUN 1) TNV €loTpasn TpoKaTofordv
TPV 1] OLKOVOLLLKT] OVTOTNTO AVOYVOPICEL TO GYETIKO TEPIOVGLUKO 0TOLYELD, ££000 1 £5000. ZOLE®VA e TN dtepunveia, 1
NUepoUNVia TG GLVEALAYNG, Yo TOV 6Komd TOL KABOPIGHOD TG GUVOAAAYHOTIKNAG GOTYLNG, glval N NMUepoUnvia TG
OPYIKNG OVaYVOPIOT|G TOV U1 VOUIGHOTIKOV TPOTANPOUMYV TOV TEPLOVGLAKOD GTOXEIOV 1 TG LILOXPEMONG Amd AYM
npokataforng. Edv vrdpyovv moAlamlég mANpoUé 1 €10mpaels mpokatafolikd, M muepounvio TG CLVOALOYNS
kaBopiletar yio k60e TANpoUN 1 elompaln.

H Swepunveia epoppoletar oe etioleg Aoylotikég meplddovg mov Eexwvodv v 1 petd v 1 Iavovapiov 2018 won
voBetOnke and v Evponaixn Evoon v 28" Maprtiov 2018.
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AAII 40 « Exgvovtika akivntor Metagopés EnrevouTikav axivijtov

Ot tpomomotfoelg oto AAIL 40 mov e&édmae 10 TupPovrio otig 8 Askepfpiov 2016 devpvilovv OTL Hid OIKOVOIKT
ovtdtTa Svvatal vo LETAPEPEL Eva akiviTo TPOG 1) amd TiG ENEVIVGELS 08 aKivnTa, OTAV, Kot LOVO OTAV, VITAPYOVY eVOEiEelg
aAroyng TG xpNons. Mo addayn g ¥pNons mPpokOTTeL, €dv To akivnto mAnpol 1 madel va mAnpoi, Tov opopd eV
enevovoemVv o€ akivnto. Mo oAhayn otig mpofécelg g d10iknong yio T XPHom ToL aKWVATOL o 1OV TNG eV omoTelel
£voeln oG aAAaynG on Xpnom.

H tpomomoinon epapudletor oe etoleg Aoyotikég meptddovg mov Eextvovv v i petd v 1 Tovovapiov 2018 won
vioBemOnke and v Evponaixn Evoon v 14" Maptiov 2018.

AIIXA 2 Tlapoyéc mov gaptovror and v ofio Tov petoyov (Tpomomoinon) “Talivopunon ko empéTpnon
GUVOALAYDV TOV APOPOVY TAPOYES TOV EEUPTOVTAL U0 TNV 0Sia TOV pHETOYOV”

H tpomomoinon mapéyet dievkpivioelg oxeTikd pe T Pdon empétpnong 66ov apopd Tapoyss mov eaptdvtar amd Ty atio
TOV UETOYDV Kol Stokavoviloviol o€ HETPNTO Kol TO AOYIOTIKO YEPOUO GYETIKA LE TPOTOTMOMGEL; GE OPOVG MOV
petafdArovy pio mapoyn mov drakavovileTor og HETPNTA N G€ TOPO) TOV SOKAVOVILETOL GE GUUHIETOYIKOVG TITAOVG,.
Emumdéov ewsdyovv pla egaipeon 6cov apopd tig apyéc tov AIIXA 2 pe Bdon tv omoia pio mwapoyn Oa mpémel va
avTieTtoniletol cav vo ETPOKELTO VO S0KAVOVIOTEL €5 OAOKAPOV GE GUULETOYIKOVS TITAOVG, OTIC TEPITTMGELS OOV O
€pY000TNG VIOYPEOVTUL VO TAPOKPATE £V TOGO TPOG KAALYT TOV POPOAOYIKMDY VIOYPEDCEMV TOV €PYALOUEVOV TOV
TPOKVATOVV OO TAPOYEG TOV eEaPT@VTAL amd TNV a&io TOV HETOXMV KOl VO TO OT0didel 0TS POpoAOYIKEG apyéc. H
TPOMOMOINGCT £QUPUOLETAL OTIG £TNOLEG AOYIOTIKES MePOSoVg Tov Eekvovuv v 1 petd v 1 lavovapiov 2018 ko
vioBemOnke and v Evpenaixn Evoon v 26™ @efpovapiov 2018.

Etijoieg Belnivoers ota AIIXA, Kvwxiog 2014-2016

Ot katotépw Tpomtomoiioslg tov Kokhov 2014-2016, ekddbnkov omd to TvpPoviio otig 8 Aeskeufpiov 2016, Exovv
€QapUOYN o€ mePOdovE oL Egkvovy v N petd and v 1 lavovapiov 2018 vioBethOnkav and v Evporaiki Evoon
mv 7" @gPpovapiov 2018.

ATLX.A. 1 TIpdtn gpoppoyn TV SIEBVOV TPOTHTWV PN LATOOIKOVOULKNG AVOPOPAS
H tpomomoinon dwaypdoet tig «Bpayvrpdbeopes eEapéoelg and o AILX.A.» mov mpofiémovtav amd to [Iposdptua E
o AILX.A. 1 e TO 0UTIOAOYIKO OTL EYOLV LINPETNOEL TAEOV TOV GKOTO TOVG Kol Ogv ival TALOV amapaiTnTES.

AJLX.A. 12 T'VOGTOTOMGEIS GUUUETOY DV 6E AALES OVTOTNTES: ALEVKPIVIGT] TOV GKOTOV TOV TPOTVTOV.

H tpomomoinomn dtevkpivice 10 medio €PApLOYNG TOL TPOTVTOL TPOGOOPILOVTUG OTL OPIGHEVES AT TIG YVOGTOTOGELS ,
1o OOV Y10 TIG GVUUETOYES THG OVTOTNTAC TTOL £X0VV Ta&vounOel MG d10KPOTOVUEVES TPOG TAOANGT, EKTOC TNG VITOYPEDCNG
Yol TOPOYY] GULVORTIKNG YPMUOTOOIKOVOUIKNG TAnpoedpnong. H tpomomoinon epopudletar otic €TMoleg AOYIGTIKEG
neP106d0vg oL Egktvouv v 1 petd v 1 Iavovapiov 2017. Qg Kotexdpueva Yo TOANGT, MG KUTEXOUEVO. Y10 SIAVOUT 7| ®G
dwaxomeiceg dpaotnproTnTeG GVUPMVA pe To ATIXA 5 «Mn KuKAOPOPOHVTU TEPIOVGLOKE GTOXEID TOV KOTEXOVTOL TPOG
TOANOT KoL SI0KOTEIGEG dPUTTNPLOTNTESY.

AAII 28 «Empétpnon Zoyyevov Emyaipiioceov 1 Kowonpa&iov otnv edroyn alio»

H tpomomoinom dievkpwvilet 6t 1 emthoyn mov Sivetor ot ENEVOVGELG GE GLYYEVIG | G€ KOWompo&ieg mov KaTéyovTol amd
Lo OVIOTNTO TOL €ivol €vag opyaviopog Sayelplong EMEVOLTIKOV KEPUAOi®V, 1 GAANG OVTOTNTAG TOL TANPOL Tig
npobimobécelc va empetpnBovv oty edloyn aio LEC® TOV OmOTELECHATOV €ivorl Sabéotun Yo KaBe pa eT€vovon oe
ovyyevi 1 kowvompo&io EEY®mPIoTA KOTA TNV 0PYIKT AVOyVOPLoN.

Ilpotoma ka1 A1epunveies VIOYPEDTIKG PIO. UETAYEVECTEPES TEPLOOOVS TLOV OEV EXOVYV EPAPUOCTEL VOPITEPA ATTO THV
Eraipeia ka1 tov Ouiio

AIIXA 16 «Mi60d@0og10»

211c 13 Tavovapiov 2016 1o ZAAIT e&édwoe to AITXA 16 ko avtikadiotd 1o AAIT 17. Xxomd¢ tov mpoTdIOL £ivan vao
e&aopolioetl 0Tt 01 oBMTES Kat 01 EKHGOMTEG TOPEXOVV YPNCIUN TANPOPOPT|OT TOL TOPOVGLALEL EDAOYO TNV OVGIN TOV
GLUVOALAYDV OV apopolV pebmoselg. To AITXA 16 eiodyet £va gviaio PLOVTELO Y10 TO AOYIOTIKO XEPIOUO amd TNV TAELPA
70V PioBT, T0 onoio amottel 0 PoB®TAG Vo avayvepilel TEPLOVGLOKA GTOLYEID KOl VTOYPEDGELS Y10 OAES TIG GCUUPACELG
picbooemv pe didprelo dve Tov 12 unvdv, eKtdc edv TO VTOKEILEVO TEPLOVGLOKO GTOLXEIO Elvar un onuavtikng a&iog.
ZyeTIKA e TO AOYIOTIKO YEPIOUO 0md TV TAEVPA TOL eKpcB®T, To AIIXA 16 evo@UATOVEL OVGLOCTIKA TIG OTALTGELG
tov AAIT 17. Emopévag, o ekpuoBotg ovveyilel va katnyoplomotel 115 cvpPdoels obdoemv oe AeTovpyIkég Kot
XPNULOTOSOTIKEG GODGELS, Kot Vo akoAOVOEL S10pOopeTIKO AOYIoTIKO XEPIond Yo kdbe TOmo ovuPacng. To véo mpdtumo
epoppoletar og £t o1eg AoYIoTIKEG TEPLOG0VG TOV EgKtvovv v 1| petd v 1 Tavovapiov 2019 kot vioBeOnke amd v
Evponaiky Evoon v 31" Oxtoppiov 2017.

Tnv nuepopnvia KatdpTIong TOV 0IKOVOUIK®V KoTaoTdcemv, 1| Etatpia kot o Opthog €xovv Se0UEVGELS GE U OKVPMOGCLEG
Aertovpykég picbdoeig vyoug € 515.296,00 ko € 547.044,93 avtictoyya (onpeiowon No 41). Qotdco, n Etapeia kot o
Ophog Bpiokovtar otn dadikacio EKTIUNONG TOL VYOLS TMV TEPLOVCLOKMDY GTOLEIMV KOl TV LTOYPEDCEDV Yo
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UEAMAOVTIKEG TANPOUES, TTOV B0 AVUYVOPLETOOY AOY® TOV SEGUEDGEDY OVTAV KOl TOV TPOTOV TOV AVTEG Ol deGUEDTELS Oa
EMNPEAGOVY TOGO T OTOTELEGLOTO, OGO KOL TV TOEWVOUNOT] TOV TOUELNKDY PODV.

AITIXA 9 (Tpomomoinon) « Xpnportootkovouikd Méoo - XapokTnploTikd Tponinpopig pe apvitikny aroinpioon»
To Zvppoviio e&édmwaoe otig 12 OktwoPpiov 2017 tpomomomoelg oto npodTvno AIIXA 9 dote va dobel ) duvatdtnTo TOL
YPNLLOTOOIKOVOLLIKA TEPLOVGLOKA CTOLYXEID e YOPOUKTNPIOTIKA TPOTANPMUNG TO OTOi0 EMLTPEMOVY 1] OTOLTOVV OO £val
avtiovpfaridpevo pépog oe (o ovpPaon gite va eEopAnoet gite va elonpdet amolnpinon yo Tov TpO®PO TEPUATIGUO
™g ovppacng, va LTopodv vo OTOTILAVIOL GTO OTOCPECUEVO KOGTOG 1| 6TV €0A0YT a&io LEC® TV AOUDV GUVOMKOV
€G00MV.

H tpomomnoinon epapudletar 6Tig eTHo1Eg AOYIOTIKEG TEPLOOOVG TTOL EEKvovy TV 1 Hetd v 1 lavovapiov 2019 ko
vioBemOnke and v Evponaiki ‘Evoon v 22 Maptiov 2018. H tpomtomoinon dev avapévetol va el ETIMTOON OTIG
APNUOTOOIKOVOUIKEG KOoTaoTaoELS TG Etaupeiog kot tov Opidov.

EAAIIXA 23 Awgpunveia «ABefordtnta oyeTikd pe 10 (EpIopnd Oepdrov goporoyiag E1600MMNATOS»

H Awepunveia 23 €xet epappoyn otov mpocsdoptopd tov poporoyntéov képdovg (poporoykn Inpia), Tic Poporoyikég
Baoeic, Tig aypnoponointeg Poporoykés (NS, TIC aypNOILOTOIMNTES POPOLOYIKES EAOPPVVOELG KO TOVG (POPOAOYIKOVG
OLVTEAEOTEG, OTAV LVITAPYEl afePatdTnTa MG TPOS TNV 0pBOTNTA TOV POPOAOYIKMV YEPIOUOV cOup@va pe To AAIT 12. Ze
avt TV mepintoon Ba mpénet va eEetaletat:

* gdv o1 poporoyikoi yelpiopol Tpénet vo eEeTaloviatl GLALOYIKA 1| EE0TOUIKEVHEVO KOt VIO TV Topadoyn OTL ot EAeyyOL
B d1evepynBovv amd TG POPOAOYIKEG APYEG £XOVTAC TANPT YVMGT TV CYETIKOV TANPOPOPLOV

* 1 TOOVOTNTA VO, YIVEL 0TOSEKTOG O TPOGOIOPIGUOS TOV POPOAOYNTEOD KEPSOVS (Poporoyikng INUIG), TOV POPOLOYIKGOV
Baoemv, TV oxpNOIULOTONTOV POPOAOYIKAOV (DY, TOV 0YPCILOTOINTOV TIGTOCE®Y POPOV KOl TOV (POPOAOYIKOV
GUVTEAECTMV A0 TIG POPOLOYIKEG APYEC, KOl

* 1 enavoEOAdYNON TOV KPIGEMV KOl EKTIUAGEDY GV AAALGEOVV TO YEYOVOTO KOl Ol TEPIOTAGELG

H diepunveia epapuodletar og £to1eg AoYIoTIKEG TEPIOOOVG OV EEKvovy TV N} petd v 1 lavovapiov 2019.

H tpomomoinon dev avapéverat va €xel EXIMTOON OTIG ¥PNULATOOKOVOLIKES KaTooTdoels TG Etatpeiog kot tov Opilov.

IpéTvra ko Tpomomoujseig Ipotvrmy mov v £yovy viodeTnOsi ard tTnv E.E.:

AITIXA 17 «Ac@aiotipro Zoppoiore»
2116 18 Maiov 2017 to ZAAII e&édwae to AIIXA 17, to omoio avtikabiotd 1o veiotdpevo mpotumo AITXA 4.
To AITXA 17 Oeonilet Tig apyég Yo TNV KATaMPLoT|, ATOTIUN O™, TOPOVGINCT KOl TIS YVOCTOTOMGCELS TV ACQOAGTNPIOY
oLpPoraiV LE GTOXO TNV TOPOYN LIS TEPICCOTEPO OLOIOUOPPNG TTPOCEYYIOTG ATOTIUN GG KO TOPOVGIOOTG Yot OAM Ta,
acPAAIGTAPLO. GUUPOALO.
To AITXA 17 amottel 1 0oTiUnon 1@V 0GQPUAIGTIKOV DITOXPEDCEDY VO, NV SEVEPYEITAL GTO 1GTOPIKO KOGTOG AAAG TNV
Tpéyovoa a&ia e TPOTO CLUVETY| Kol [E TN XPNON:
o OUEPOMTTOV  OVOUEVOLEV®DV  OTOOUIGHEVOV — EKTIUACEDV HEAAOVIIKOV TOUEWNKOV podv pe  Pdon
EMIKOPOTONUEVES TAPAOOYES,
®  TPoeLOPANTIKMV EMTOKIMV TOV OVTIKATOTTPILOVV TO YAUPAKTNPLOTIKA TAUEINKAV pOOV TOV GUUPACEDY Kot
®  EKTIUNCEMV GYETIKA LE TOVG YPNUOTOOKOVOULKOVG KOL (1) KIVOOVOLG TOL TPOKONTTOVV amd TNV £€KO00T TV
ACPAAGTAPLOV GLUPOAAI®V.
To véo mpdTumo epappdletar o €TNOLES AOYIOTIKEG TTEPLOSOVG OV EeKtvouv v 1| petd v 1 lavovapiov 2021.

Emioieg Beltidoeig ota AIIXA, Kvklog 2015-2017

O katwtépw Tpomomomoelg Tov Kokiov 2015-2017, ekd6nkav amd to Zoppfodio tov Agkepppiov tov 2017, €xovv
EQOPLOYN G TEPIOOOVE TOL EEKVOUV TNV 1 peTd omd v 1 Tavovapiov 2019 ko dev €xovv vioBetOel amd v Evpomaikn
"Evoon. O1 Katotépm TpOTOTOMGELS OV AVOUEVETOL VO EXOVV OTILOVTIKN EXITTOGCT OTIG XPNHUATOOIKOVOUIKES KATAGTACELS
g Etaipeiog kot tov Opilov, eKtog oV avapépetal S10pOpPETIKA.

AIIXII 3 Xvvevireeg Emyeipfioeov ko AITXA 11 Kowég Zopgovieg

Ot tportomtomoetg Tov AITXA 3 drevkpviCovv 6Tt 6TAV Lo, OLKOVOUIKT) OVTOTNTO OTOKTH TOV EAEYYO L0 ETLYEIPNONG TOV
OTOTEAOVGE KOV EMLXEIPNON TNG, B0l TPETEL VAL TPOYDPTGEL OE ATOTIHTOT] TOV GUUPEPOVIMV TOL ELYE TPONYOVUEVDG GTNV
enyeipnon av.

Ot tpomtonomoelg Tov AIIXA 11 drevkpvifovv 6Tt pio ovTtdTNTO TOV GUUUETEXEL, OAAL dEV £XEL OO KOVO TOV EAEYYO LG
KOWNG EMLXEIPNONG UTOPEL VO ATOKTAGEL OO KOVOU EAEYYO GTNV KON EMLYEIPNON, TNG OTTO10G 1) dPAGTNPLOTNTA ATOTEAET
emyeipnon onwg opiletanr oto AIIXA 3. Xg 1€1016G TEPUTTAOGCELS, TA GUUPEPOVTO GTNV KOWN EMYelpnon oV KOTElYE
TPONYOLUEVMG OEV AMOTIUAOVTAL EK VEOL.
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AAII 12 ®épor Eveoonpatog

To Zvppoviio tpomomoidvtog to AAIL 12 Sievkpivice OTL o OUKOVOULIKY OVTOTNTO TTPEMEL Vo, Katoyopilel OAeG TIg
(POPOLOYIKES EMMTOGELS TTOL TPOKVITOVV ALO TN HLOVOUN LEPICUATOV GTA OMOTEAEGLATO, GTA GALD GUVOAIKA ElGOdM AT
N ota Ot kePdAaLa, avAAOYO Le TO TOV 1 OVIOTNTO KATOXDPICE TV APYLKY GUVOAAAYN amd TNV Omoid TPOEKLYOV T
Swavepdpeva KEPOT Kat v cuveyeia To LEPIGLLOL.

AAII 23 KéoTog daveiopov

Ot tpomomomoelg devkpviCovv 0Tt €dv 0 SaVEIGHOG OV ANEONKE EWOKE Yot TNV OMOKTNON TEPLOVOLOKOD GTOLXEIOV
TOPOUEIVEL GE EKKPELOTNTA KOl TO GYETIKO TEPLOVOLOKO oToLXEl0 €xel KataoTel £TOo Yo TNV Tpooplldpev ypnom 1
TOANOT TOV, TOTE TO LAOAOITO TOVL JOVEIGHOV aVTOD Ba TPEMEL VO CUUTEPIAAUPAVETOL GTO. KEQGAAULD TOV YEVIKOD
SuvEIGHOV KATE TOV DTTOAOYIGUO TOV EMTOKIOV KEPAAALOTOINGNG.

AAII 28 (Tpomomoinen) «MakponmpoOEcLeg CUUNETOYES GE GUYYEVEIS ETLYEIPGELS KU KOWVOTTPUEiss)

To ZopPovrio, tov OktdPfpro tov 2017, e&édmoe tpomomomoelg ato mpdtuvmo AAIL 28 «Emevdioelg oe cvyyeveig
EMLYEPNOELG Kol kKowompa&iesy. Me avtn v tpomomoinon, To Xvpfodio devkpivice 6t 1 e&aipeon oto AIIXA 9 woyvet
povo yuo cuppetoyég mov mapakoAovfovvtar AoyioTikd pe ) pébodo g kabapng BEonc. Ot ovtdmreg Oa mpémel va
epapudloov 10 AIIXA 9 ota GAAo ovpeépovio oe ovyyevels kot Kowompo&ieg, CULUTEPIAOUPOVOUEVOV TOV
HokpompoBecmy cuupepdVTOV oTa omoia dev epappoletarl 1 pnéBodog g kabapng Béong kau ta onoia, oty ovcia,
amoTEAOVV HEPOG TG KaBapng emMEVOVONG GE VTEG TIG GLYYEVELG KO KOWVOTPOEieS.

H tpomomoinom epappoletar otig €TNoleg AoyloTikég tepldodovg mov Eekwvodv v 1 petd v 1n Iavovapiov 2019. H
TPOTOMOINGT OEV UVOLEVETOL VO, EYEL EMIMTOOT OTIG XPTLOTOOIKOVOLUKES KaTtaotdoelg e Etatpeiog kat tov Opilov.

AAII 19 (Tpomonoinon) «Ilapoyés og epyalopévouey — Tpomomoinon, mepukoni 1] dSrokavoviepog Tov [poypdppartog
MHapoywv.

To Zvpfodio tov Atebvav Aoyiotikdv [potdinwv tv 7" defpovapiov 2018 e&édmae tpomonoinon oto AAIL 19 pe myv
omotia devkpiviletl Tov Tpomo e Tov omoio mpémel va TpocsdiopileTal To KOGTOG VANPESTING OTAV TPOKVLTTOVY AAAAYES GTO
TpOYpappo Kobopiopévev tapoymdv. Zopeova pe 1o AAIL 19 o tepintmon Tpononoinons, TEPKONNG 1 S10KAVOVIGLOD,
amotteital ETavuToAoyodg TG Kabapng voypémaong 1 araitnong tev kabopiopévav tapoydv. H tpororoinon tov AAIL
19 mpoPAénet 61t Ba mpémer va ypnoonombovv ot avabepnéves TapadoyES TOv XPNoLoTOMONKaY Kol Katd Tov
EMOVLTOAOYIGHLO TNG KABUPNG VITOYPEMOTG 1) OTALTIONG TPOKELUEVOD VO TPOGIOPIOTEL TO KOGTOG LINPESTG Kot 0 KaBapdg
TOKOG Y10 TNV LLOAOTN TEPT0G0 PETA TNV AAACYT) OTO TTPOYPOLLLLOL.

Eniong, pe v tpomomoinon tov AAITL 19 anocapnviletar 1 enidpacn piog Tpomonoinong, TePKonig 1 S1aKovOVIGHOD
OTIC OTALTNOELS OVOQOPIKA LLE TOV TEPLOPIGHO GTNV ovayvdplon ¢ kabapng amaitnong (avdToTo 0plo mEPIOVCIOKOD
ototyeiov ).

H tpomonoinon gpoppoletol otig €moteg AoyloTIkéEG TEPLOdovg mov Eekvodv v N petd v 1n lavovapiov 2019. H
TPOTOTOINGT SEV AVAUEVETOL VO EYEL CTLLOVTIKT] ETIMTOOT OTIG XPNUATOOIKOVOUIKEG KaTaoTdoelg TG Etaupeiog kat Tov
Opirov.

TPoTOTOU|GELS TOV TAPATOUTMOV 6TO EVVOLOLOYIKO TAaiclo Tov AIIXA (mov ekd60nkav o1ic 29 MapTtiov 2018)
Tnv 29" Maptiov 2018 10 Zvpfodio tov Abvav Aoyotikov [potimev e£édwoe 10 avaBewmpnuévo £vvoloroykd
m\aicto to omoio emavakobopilet:

-T0 GKOTO TG YPTLOTOOIKOVOLUKTG TANPOPOPT|ONG,

-T0L TOOTIKA YOPOUKTNPIOTIKA TWV OIKOVOLUK®DV KOTAGTACEMV,

-TOVG OPIGHOVS TOV TEPLOVOIAKOV GTOYEIOV, TNG LTOYPEMOTG, TG KaBapng BEong, KabmG Kol TV £600mV Kot TV €560 ™V,
-T0L KPLTNPLO AVAyVAOPLoNG Kot TIG 00NYIEG OYETIKA LE TOV XPOVO TNG O10YpaPTG TEPLOVGIUKMYV GTOLYEIMV KOl VITOYPED CEMV
OTLG OIKOVOUIKES KATOOTAGELS,

-T1¢ BAoelg amoTipnong Kot 00MYieg GYETIKA Le TOV TPOTO TOV TPEMEL VAL Y PNOYLOTOI0VVTOL KO,

-évvoleg Kot Kafodynon GYETIKA LE TNV TOPOVGIOGT KOl TIG YVOOTOTOUGEL

O okomdg g ovabedpnong Tov €vvoloroylKod mAoiciov eivar 1 vrmofondnon 6cov TPoeTOAloVY OKOVOLIKESG
KOTOOTAGELG VO, AVOTTOGO0VY  GUVETEIG AOYIOTIKEG TOMTIKES Y10 GUVOAAYEG KOt GALG YEYOVOTO TTOL dEV EUTIMTOVY GTO
7edio EPAPLOYHG TOV VITAPYOVIMV TPOTOTOV 1| OTAV EVO TPOTLTO divel SLVATOTITA EMAOYNG HETAED AOYIGTIKMV TOATIKMV.
Emumdéov, okomdg g avabedpnong eivat va fonbnoet OAa To EUTAEKOUEVO LEPT] VO KATOVOTIGOLV KOL VO, EPUNVEVGOLV TO,
TPOTLTAL.

To Zvppoviio Awcbvav Aoywotikov [potomov e&édwoe emiong €va cuvodevtikd £yypago, «Tpomomomoelg oTig
TOPOTOUTEG TOV EVVOIOAOYIKOV TAOIGiovy, T0 omoio Kabopilel TIG TPOTOTOMGELS TV TPOTOIWV TOV EMNpealovTal
TPOKEYEVOD VO ETIKOIPOTOMOOVV 01 avapOopES 6TO avaBe®PNUEVO EVVOLOAOYIKO TANIG10.

H tpomomoinon epappoletor amd TOVG GUVIAKTEG OV AVOTTOCOOVV AOYIOTIKEG TOMTIKEG PACEL TOL €VVOLOAOYIKOD
TAUGIOV, OTIC ETNOIEG AOYIOTIKEG TEPLOGOVG OV EgKvovv TNV 1 uetd v 1 Tavovapiov 2020.
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AAII 1 xon AAII 8 (Tpomomomoeis) «OpLopég ToV SNUAVTIKOV»

Ot tpomomooelg omoca@nvilovy Tov OpIoHd TOV ONUOVTIKOD KOl TOV TPOTO WE TOV ONOl0 TMPEMEL Vo EQPUPLOCHEL,
ocouneptiappdvovtag otov opopd kafodynon mov péxpt otryung €xet avapepbel oe dAla AIIXA. O opiopdc tov
ONULOVTIKOV, oL anotedel o onpovtikn) Aoylotikn évvota ota ATIXA, Bondd tig etaupeieg va ano@acicovv Katd m6Go ot
TANPoPopiec TPEmeL v TEPIAAUPEAVOVTAL GTIC OIKOVOLKES TOVG KATAGTAGELS. O EMKALPOTOMILEVOS 0PIGULOG TPOTOTOLEL TO
AAIT 1 «ITapovoiaon Tov Owovopikdv Kotaotaoemv» kot to AAIT 8 «Aoyiotikég [ToMtikéc, MetafoAéc otig Aoyiotikég
Extymoetg ko AdOny». H tpomomoinon dtoucpalrilet 6Tt 0 0piopdc Tov onpavTikoD givol GUVETNG 6 OAX TO TPOTLTA TOV
AITXA. H tpormomoinomn woyvet and v 1 petd v 1n lavovapiov 2020.

AITXA 3 (Tpomomoinon) «XvvevAGELS EMLYELPCEDVH

H tpomomoinon agpopd tn fertioon Tov opiopod g entyeipnong pe okond va fondnoet Tig etarpeieg va kabopicovv Katd
OG0V pia e£0ryopd OV TPy LATOTOIOVV 0pOPd ENLYEIPTON 1) OLASH TEPLOVGLOK®YV oTOLYEI®V. O TpoTOTOMUEVOG OPIoHOG
™G EMYEIPNONG EMKEVIPDOVETOL GTO TOPAYOLEVO TPOIOV HLOG ETLXEIPNONG, TOV &ival 1 Tapoyn 0yaddV Kol VITNPESIOV
GTOVG TEAATEG, EVD 0 TPOTYOUUEVOG OPIoUOG €0TIOLE OTIG ATOOOGELG LE TN LOPPT LEPIOUATOV, YOUNAOTEPOV KOGTOVG 1
GALOL OIKOVOLIKOV 0PEAOVG amevBelag 6TOVG ETEVOVTES 1} AAAOVG IO10KTNTES, LEAT 1| CULLUETEYOVTEC.

Ov etaupeieg vmoyxpeovvtal va. €paprolovy Tov TpomOmOUUEVO oplopd g emyeipnong oe efayopés mov Ba
mpaypatoromBovv v 1 petd v In Iavovapiov 2020.

2.2 ITl0ic1o KOTAPTIENG TOV OIKOVOUIK®AOV KUTUGTAGEW®V

Ot OIKOVOUIKEG KOTAOTAGELS £yovv KatapTiotel cOpemvo pe to Atebvn Tlpodtuma Xpnpatootkovoutkng Avoeopdg
“AJLX.A.” (International Financial Reporting Standards “IFRSs”) mov éyouvv ekdobel amd to Xvpfodio tov Aebvav
Aoyotikdv [potonwv (International Accounting Standards Board “TASB”) kafmg kot Tig oyetikég Atepunveieg mov €xet
exdmwoel | Emitponn) Aepunveidv Aebvav Ipotomov Xpnupatoowovopukng Avagopdg (International Financial Reporting
Interpretations Committee “IFRIC”) ka1 ta omoio sival oyetikd pe tig dpaoctnpiotnteg tov Ouilov Kot 16y0ovV KoTd TV
NUEPOUNVIO KATAPTIONG TOV OIKOVOUIKAV KOTOOTAGE®V, OT®S £xovv viobemBel amd v Emitporn g Evpomaikng
"Evoong.

O1 okoVoUIKEG KATAGTAGELG EX0VV cuvtaydel pe don Ty apyn TOL 16TOPIKOD KOGTOVG. AgV VIGPYOVV Kot yopieg Tayimv
TMEPLOVCLOKMV GTOXEI®V (OIKOTEDM, KTIPLOL KoL UNYOVOAOYIKOG e£0MAMGHOGC) OV Vo €yovv omoTiunfel otnv gdAoyn afia
TOUG.

O1 01KOVOLIKES KOTAOTACELS £xouv cuvtaydel pe Baon v apyn TG GUVEXLGNG TV EMLXEIPTLOTIKOV OPACTNPLOTHTOV.

H obdvtaén tov owkovopuk®v kataotdoewv oOpemva pe to ATIXA amottel ) xpnion opiopévav oNUOVTIKOV AOYIGTIK®V
EKTIUNGEDV KOL TNV AoKNomn Kpiong amd ) Awoiknon ot dtadikacio epapproynig Tmv AoyloTikov apydv. Etiong aratteiton
N xpHon VIoAOYIopOY Kot VEoBécewv mov emnpedlovv o avapepBivio TOCH TOV TEPIOVOIOKDV GTOVXEI®V Kol
VIOYPEDCEDYV, TN YVMOTOTOINGT EVOEXOUEVMV OMALTHCEDV KOl VITOYPEDCEMY KUTO TNV MUEPOUNVIO TV OTKOVOUIK®V
KOTAOTAGEDV Kot T0, ovapepBivia Tocd elcodnudtev Kot 5600V Katd ) dtdpketo, TG vad avoaeopd ypriong. Iapd to
veyovog OtL awtoi ot vwoAoyiopoi Bacifovral oty KaAvTEPN duvoTn Yvdo™n TG AloikNoNg 68 OYXECT LE TIG TPEYOVOESG
GLVONKES KOt EVEPYELES, TO TPAYLOTIKG ATOTEAEGULATO LTOPEL TEAMKA VO SL0PEPOVY OO AV TOVG TOVG VITOAOYLIGHLOVG.

H mnuepounvio petdfoaocng omv  ovviagn OWKOVOMKAOV  KOTOOTACE®V oupemva pe To  Aiebvny  ITlpotvma
Xpnpatootkovopkng IIAnpoedpnong, eivarn 1n Iavovapiov 2014. Agv vrdpyovv IIpdtuma mov vo £xovv epaprocTel TPV
™V nuepounvia Evapéng e epappoyng Tovg.

Ot kotootdoelg autég eivol PoCIOUEVES OTIG OIKOVOLIKEG KOTOOTAGES OV KatapTilel N etaipeio. GOUE®VA LE TOV
EAnvico Epumopucd NOpo, Tpocaplocréves Le TIC KOTAANAEG eE®AOYIOTIKEG EYYPAPES TPOKEYEVOD VO EVAPLOVIGHOHY
pe too AITXTI.

H mpoetoipacio TV 0IKOVOUKOV KATUGTACEDY GOUPOVO UE TIS YEVIKA om0deKTEC AOYIOTIKEG OPYES amOTEL TN YPNoN
EKTIUNCE®V Kot VTOOEGEDV 01 0Toieg emnpedlovy Ta VIOAOUTA TOV AOYUPLICUMY EVEPYNTIKOV, TOONTIKOV, KaODS Kot Ta.
nmapovstaldpeva €00da Kot €E0da KoTd TIg VO eE€taon ypnoels. Emiong amatteiton yvmotomoinon tov evoeyOlevev
OTOYEIV EVEPYNTIKOV Kol TOONTIKOD KT TNV NUEPOUNVID GOVTOENG TOV OIKOVOUIK®OV KOTOOTAGEMY.

2.3 Baon evomoinong

Ol €VOTOMUEVEG OIKOVOUIKEG KOTOOTAGES cvpmeptlapupdvouy Tig owovokés kataotdoels ¢ Etaipiog kot tov
EMYEPNCEDV OV eA&yyovTon omd avtiy (Buyoatpikég) katd v 311 Aekepppiov kébe érovc. O €leyyog emTuyydveton
o115 mepuTdoelg mov 1 Etaipio &gt t duvoun va pubuilet v xpnHoTtootkovo k] TOATIKY Kot TIG cuviBelg Aettovpyieg
™G enyeipnong 6TV onoio GVUUETEXEL DOTE VO EXOOELEITAL OO TIG SPAGTNPLOTNTEG TNG.
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Ta anotelécpoto TV Buyatpikdv mov eEayopdotnkay N TOANONKAV Kotd Tn Sidpkela TG xpHong copmeptiapupdvovrol
GTNV EVOTOMUEVT] KOTAOTOOT OMOTEAECUATOV OO TNV MUEPOUN VIR TG GUUPBATIKNG amdKTNONG 1 LEYPL TNV MUEPOUNViD
™G GLUPATIKNG TOANONG, avTioTOLY .

Omov BewpnBnke amapaitnto, £yvav AVOLOPODOGCELS OTIC OIKOVOULKES KATUOTAGES TV BuyaTpikdv TPoKeEvoy ot
Aoy1oTIKEG TOVG apyég va cupPadilovv pe avtég Tov Opilov.

Kotd v evomoinom, 6Aieg ot detarpikés cuvaAlayéc kot vrolouta, KEPON Kot {nuEg amd SUVOAANYEG LETAED TV
enmyelpnoev tov Opilov amaieipovrat.

Ta dwcondpata petoymoeiog entl v evomolodpevev Buyatpikdv etapudv dtoywpilovtat and ta Ida Kepdiaio tov Opilov
OTIG OIKOVOHKES KaTaoTdoelc. To dikadpato petoyneiog teptrapfdavovy v kabapr 8Eomn Tov avaroyohce 6T0 TOGOGTO
GUUUETOYNG TNG HEOYNQiag oTig Buyatpikés eTatpieg Tov Opilov KOTA TNV TPAOTN TOVE EVOTOINGT KoL TNV avTiGTOYM
petafoin g kaboapng Béong petd v mpmdtn gvonoinom. Znuiég tov Buyatpikdv etoupldv mwov vrepPaivovv v aia
GUUUETOYNG TNG Heownoiog oe avtés, mepthopfavovtor otig {nuég tov Opidov. Edv dpmg pépog tav {nudv avtdv
moTeEAEL GUUPOTIKN 1) TEKHOLPOUEVT] VIOYPEDGCT TNG HELOYNOLOG KoL ETMAEOV avTh glval og BEoM Vo KOADYEL QVTEG TIg
uiég, tote emPopdvovTol avorOYmS TO. SIKALMLLOTO LELOYNPLOG.

2.4 E€ayopég Ouyatpik@v

H andxtnon tov Buyatpikdv Aoyiotikoroteitar pe v pébodo e€ayopds. To kdoTtog e£0yopds amoTLdTol G TO GOVOAO
TOV EVAOYOV a&ldV, KOTO TNV NUEPOUNVIL GLVOALAYNG, TOV TEPIOVCLOK®OV GTOLYEIMV OV £yovV 800El, TMV VITOYPEDCEDY
7ov €yovv 000l N avaAneOel Kol TV peToy®V oL £ovv gkd0Bel amd etaipieg Tov Opidov ce avtdiiaypo yo TV
aOKTNO™ TOL EAEYYOV NG amoktnBeicag etapiag copneplapfoavopuévoy Tov Eupecov e£0dwv mov oyetifovtal pe v

e&ayopd.

Ta mepLovoLaKd GTOYEIR, Ol VTOYPEDCELS KOL Ol EVOEYOLEVES VIOYPEDGELS TNG amoktneicog etatpiag, mov TANPovV Tig
npobimobécelc avayvopiong mov mpofrémovian amd to AILX.A.3, avayvopilovior otnv eddoyn a&ila Tovg katd tnv
nuepopnvia g e&ayopds. H vrepaio mov mpokvntel, opiotikonoteitat viog evog Tovg amd v nuepounvio eEayopdg
Kot avayveopiletal w¢ oToyEelo ToV EVEPYNTIKOD KoL ATOTLLATOL OPYLKE 6TO KOGTOG TOV GUVIGTOTOL GTO EMTAEOV TOGO TOV
katafdrdetol yio v eayopd o oyéon pe t0 10600T0 Tov Opilov oL amokTdtol TNV avtictoyn kabapn vioyn a&ia
oV nuepopunvia g e&oyopdc, ToV SOKPITAOV TEPIOVOIOKDY GTOLEIMVY, VTOYPEDCEMV KOl EVOEXOUEVMY VITOYPEDCEDY
g amoktnBeicac etaupiac. Edv petd and emovektipnomn to mocootd g e0Aoyng a&iog Tov SloKkpitdv TEPLOVCIUKAV
OTOYEIDV, VTOYPEDCEMV Kal EVOEXOUEVMV DTTOYPEDGEDYV, TOL avaroyel otov Optho, viepPaivel T0 avTioToryo KOGTOG
eEayopdg tOTE 1M S10QOPA TICTMOVETOL AUEGO GTO, OTOTEAEGLLOLTOL.

2115 Owovopkég Kataotdoeig g Etaipiag, ot ovppetoyés oe Quyatpikés Kot cuvOedeéveg ETapieg EPOVTOL GTO KOGTOG
AmOKTNONG TOVG LEWOUEVO e peténerta Tpofréyelg amopegioong g aiag tovg. H Etapia e€etdlet og oo fdon 1/t
omotedNmote vapyetl EvosiEn anopeioong ™ Aoyiotiky) afio TV Topamdve CULLETOYOV GE oXEon He TV ayopaio a&ia
TOVG, EPOGOV VILAPYEL Stabéoiun, N e TNV gVA0YN a&ic TOVG OTTMG OVTH TPOKVTTEL OO OTOOEKTA LOVTELD OTOTIUNOTG.

2.5 Yrepadio

H vrepa&io Tov mpokdmTEL KOTA TNV €VOToiNon avimpoomnedel TNV vepPfditovca adio TOV TARATOG dNAAOT TOV
KOGTOVG eEayopds og oyxéon He TO Pepidlo Tng €toipiog otnv avtiotoyn €OAoyn afio TV Sl0KPITOV TEPLOVGLUKDV
OTOLYEIMV KO VTOYPEDCEMV Kol EVOEXOUEVAV VITOYPEDCEMV LOG BuyaTpikng, ouvoedenévng 1 amd Kooy eAEYXOUEVTS
emyelpnong katd v nuepopnvia g e€ayopdc.

H vrepa&io opiotikonoteiton viog evdg €tovg amd v nuepounvio e&ayopds kot ovayvopiletar g otolyeio tov
EVEPYNTIKOV oTO KO0TOG Ko e&etaleton Yo amopgioon tng afiag g tovAdyiotov oe emota Bdon. Omowadnmote
amopeimon tng a&iag tng avayvopiletat dpécms 0To ATOTEAECLOTO KOl OEV OVACTPEPETAL GTO LEAAOV.

INo Tovg okomohe tov eAéyyov anopeimong g a&iag, n vaepaio emyepiletor oTIC HOVASEG TUPAYOYNG TOUELNKDV
glopomv (the cash generating units) tov OpiAov ot omoieg avapévetat va @@eAnBovv amnd Tig cuvepyieg g evonoinong. Ot
LOVAOEG TOPUY®DYNG TOUELKDY ELGPODV OTIC 0Toieg Exel empepiobel n vepadia, eAéyyovtar yuo amopeioon agiog o€
gmow Paon 1 og o cvyvr Pdon €av vdpyovv evdeitelg 0Tt N o&io g ekdotote VIO £EETAGT LOVASAG TOPAYOYNG
TOUELOKOV EIGPODV Umopel va €xel amopewmbel. Edv 1o avaktoio mocd gival pukpotepo amd T0 avTioTolyo AoYIoTIKO
VIOAOUTO TNG HOVASAS OVTAG, 1 {Nd OV TPOKOTTEL TPDTA UEWDVEL TO AOYIOTIKO LIOAOUTo TG vrepasiog mov Exet
eMUEPIGOEL TNV GUYKEKPYEVT] LOVASA KO LETA OTO, DTTOAOUTA TEPLOVGLUKA GTOLYEID TNG LOVADAS, OVOAOYIKA e Bdon TO
AOYIGTIKO VIOAOUTO GUUUETOYNG TOL KAOE TEPIOVGLOKOL GTOLXEIOV GTNV GLYKEKPEVT povada. H {nuio mov mpokvmtet
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amd v amopginon g vrepasiog dev avtidoyiletat otig endpeves Teplodovg. Kotd tnv ndinon Buyoatpikng, cuvoepévg
N amd Kool ereyyOpevng emyeipnong to oo g vrepadiog TepAaptPaveTol oTovV TPOGOIOPIGUO TOV KEPSOVG N TNG
{nuiag mov TPOKVHTTEL ALO TNV TOANGT.

2.6 ZovorlhoypoTikég neETATPOTEG

(o) Nopopo Tapovciacng TOV 0IKOVOUIKAOV KATAGTAGEOV

Ta ool ElR TOV OIKOVOUIKGV KOTOOTACE®V TV ETaipeidv kot 1ov OpAoD omoTIHdVTOL LE T YP1OT) TOV VOLUGHATOSG TOV
olKovo KoV mePIBAALOVTOG IéGa 6TO 0moio KAbe etatpeio Aettovpyel (Aettovpyikd vopioua).
O1 01KOVOUIKEG KOTOOTACELS TAPOVGLALOVTOL GE EVPD TTOL £ival TO AELTOVPYIKO Voo g Etaipeiag.

(B) Zuvarrayéc og EEvo vOpope — ATOTIPN G ATTALTI|CE@Y — VITOYPEDGEMV 6€ EEVO VOPIGHA

Ot cuvarhayég og EEVo VOGO LLETATPETOVTOL GTO AELTOVPYIKO VOLLIGLLO LLE TN YPNOT) TOV IGOTLULMY TOL VOICTOVTOL KOTA
™V nuepounvia Tov cvvarroydv. Képon kot {nuég and cuvarAayaTikeés StapopEs Ol 0Toieg TPOKHTTOVY OO LETATPOTN
TOV VOLOUOTIKOV 0TOLYEIV Tov eK@pdlovtal o€ EEVO VOLLGHLO KOTA TN SIEPKELWL TNG XPNOEMS KL KATE TNV Nuepopnvia
TOV 1GOMOYIGHOD UE TIG VILAPYOVGEG ICOTIES KOTOXWPOOVTAL 6TO anoTEAEoHATO. Ot GUVOAAAYHATIKEG OLOPOPEG O [N
VOUIGHOTIKG oTotyelon Tov amotipdvtal oty gvAoyn aio Tovg Bempovvtal g tunqua g €dAoyng a&log Kol GUVETMG
KOTOY®POVVTOL OOV KOl 01 SLaPOopEG TNG eVA0YNG a&iag.

(y) Eranpeieg Tov Opirov

H petoTponi T@V 01KOVOUIK®V KOTAGTACE®V TOV ETULPELDOV TOL OUIAOL 01 0TT01eC EY0VV SLOPOPETIKO AEITOVPYIKO VOLIGHLO
a6 to vopuopa Tapovsioong tov Opilov yivetor og e&ng:

Ta meplovolakd oToyeio. Kol VIOYPEDOELS UETATPEMOVTIOL LE TIS LCOTUEG OV 1GYXVOVY KOTA TNV MUEPOUNVIQ TOV
LOOAOYIGLLOD.

Ta ¢0060 Kot Ta 6000 peTaTpEmOVTAL e TIC HECES o0TIiES TG ¥pNong (ektdg edv M péon ootitia dev eivar Aoyikn
TPOGEYYION TNG GCVGCMPEUEVTG EMIOPACTIG TV IGOTLULDY OV {GYVAV KATE TIG NUEPOUNVIES TOV GUVAALAYDV, GTNV OOl
nepintoon 1o £€00d0 kot £000 PETATPETOVTOL UE TIC IOOTYUEG OV 1GYLOV TIG NUEPOUNVIEC T®V CLUVOALAYDV) KOl Ol
TPOKVITOVOEG GUVOAANYLOTIKEG SLoPOPEG KATAXMPOVVTOL 6€ amofEUATIKG TOV 01OV KEPUANI®V KOl LETOPEPOVTAL GTO
OTTOTEAEGLOTO, LLE TV TOANOT] TOV ETYELPTCEDV AVTOV MG HEPOG TOV KEPSOVG 1 {npiog amd T TOANGT.

H vrepa&io ko o1 Tpocappoyés Tov vAGY®V alldv Tov TPOKVTTOVY Omd TNV €ayopd EMYEPNOEMY 0TO EEDTEPIKO,
avtipetoniloviol og ototyeio evepynTikod Kot TobNTIKOL TG emyEipnong EDTEPLKOD KOl LETOTPEMOVTOL LE TIG IGOTILIES
™G NUEPOUNVING IGOAOYIGLLOV.

2.7 Eveopata maywo

Ta evodpota Tdylo amoTdvToLl oty a&io KTHoeds Toug Lelov Tig amocPEécels. MetayevEsTepes dOmAVES KATAY ®POVVTOL
o€ mpooavénom g AoyloTikng a&iog Tov ev AOYm Ttayiov povov av mihavoroyeitol 6Tt HEAAOVTIKA OKOVOLKE 0QEAT Ba
€10PEVGOLVV GTNV ETALPELN KAl TO KOGTOG TOVG pimopel va amotiun el a&idmiota. Ot YevOUEVES EMICKEVEG KOL O GUVTNPNOELS
KOTOY®POVVTIOL GTO OTOTEAEGLOTO.

Ta owodmeda dev amooPévoviol. Ot amooPEcelg Tov GAADY EVOOIATOV Tayimv vroloyilovtor pe v otabepn péBodo pe
Baon v oeéhun didprela CmNg TOV GYETIKOV Tayimv g e&ng:

Kruipuokég eykatactioelg og akivnra tpitwv 5 ém
Mnyaviuota — TeXVIKEG EYKOTACTAGELS 10 ém
Metapopikd HEGO LETAPOPAS OTOUMOV 6,25 &t
Metapopikd HEGO PETAPOPAS EUTOPEVUATOV 8,33 ém
‘Emumla kot Aomdg eEomhoog 10 ém
E&omMopdc H/Y kan Aoyiopikd 5 £

Ot amooBéoelc Twv uyovnUdTov amd ¥pNHotodoTikés piobmaoelg vroAoyilovtarl pe v otabepn puébodo pe Paon v
oeéAun odpketo {mng TovG.

O voAeypotikég aé&ieg Kot o1 @EEAMUIEG (ES TOV EVOOUATOV Taylov VTOKEWTAL o€ enOveEETAOT o8 KAOE nuepounvia
KOTOPTICEMS OIKOVOLUKMV KATUOTAGEWDV.
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Kotd v toAnon tov eveopdtov toyiov, ot Slpopés HeETadld ToL TYAATOS Tov AAUPAVETOL Kot TNG AOYIGTIKNG TOVG
aflog Kotoywpobvtal g képdn M {nuieg ota amoteAéopota, evd avtifeta Tvxdv amobepatikd evroyng a&iog mwov
avTiIoTolyEl 6T TAY10 TEPLOVGLaKd cTotyeio Kataympeitar ota Ido Kepdhata 6to Aoyoplaopd «ATOTEAEGUATA E1G VEOY.

O extipndpeveg mpéhpeg Cwég, ot vmoiemdpeveg agieg ka1 pébodog tov anocPécewv eEetdlovtat and v Atoiknon g
Etaipiog oto 1éhog kdbe etiotog yxpnone. To amnotédheopa TV aAAAY®V GTIS EKTIUNCELS avayvopiletal otnv Tpéyovca Kot
o€ LEALOVTIKEG YPNOELC.

XpNUaTootkovopkd £€£000 TOV aQOPOVV GTNV KOTOGKEVT] GTOWEIMV EVEPYNTIKOD KEPAANLOTOLOVVTOL Y10 TO XPOVIKO
dtdotnpo wov amorteital péypt v oAokAnpmaon g Katackeunc. OAa ta dALo ypnratookovopkd é£oda avayvaopiloviot
070, ATOTEAEGLLOTO YPTIOEDG,

2.8 Avhu TEPLOVGLOKA GTOLYELN
Aoyropikd mpoypappata

Ot Gdelec AOYIGUIKOD OTOTILAVIOL OTO KOOTOG KTNOEWS EOV ouoompepéveg omooPécels, peiov omolndnmote
ocvocwpepévn anopeimon. Ot anocsPécelg dievepyovvrar pe Baomn T otabepr| nébodo oto drdotnua g PEALUNS (ong
TOVG, M oToia glvat 5 ypovia.

AQmAveg TOL OTALTOVVTOL VIO TNV GVATTUEN Kot GLVTINPNOT TOL AOYIoUIKOD avayvopifovtatl og é£oda oty Katdotaon
ATOTELEGUATOV GTO £TOC TOL TPOKVTTOVV.

2.9 Anopcioon aéiug TEPLOVGLUKAV GTOLYEI®V

Ot hoyotikég a&lec TV HoKpompOBes L@V oTotXEl®V TOV EVEPYNTIKOD EAEYYOVTOL Yio amopeimon Otav, yeyovota 1 aAhayEg
o1 ouvinkeg vmodnidvouy 6Tt 1 Aoywotikn a&ia pmopetl va unv givor avaktion. Otav 1 Aoywotikn a&io Kdmotov
TEPLOVGLOKOD GTOLYEIOV VITEPPaivEL TO AVOKTAGYO TOGO TOV, N avtiotoryn (Mud amopueivong Tov Kataympeital otV
Kkatdotaon arotelecpatov. H avakmoun agio tpocdiopiletar mgn peyordtepn aio peta&d g kabapng Tiung ndinong
kot g a&lag ypnoews. Kabopn T mdinong givat 1o mocd mov pmropei vo Anebel amd v ndAncm evog TePLOVGLAKOD
otolyeiov oto mAaioa pag apeotepofapods GUVOALNYHG OTNV Omoia Ta UEPT] EXOVV TANPN YVAOGN KOl TPOGKM®POVV
o1k100edmg, HeTd TV apaipeon kabe TpdcbeTov dpecov kK6GTOVG d1600Mg TOL TEPLOVGLOKOD GTOLYXEIOV EVMd aia ypriong
glvau n koBopn topovoa a&io TOV EKTIHAUEVOV HEALOVTIKMOV TOUELOKMY PODV TOV OVALEVETAL VO TPy LA TOTO B0V 0td
TN CLVEYN XPNON EVOG TEPIOVGLOKOD GTOLYEIOV KoL O TNV TPOGOO0 TOV OVAUEVETAL VL TPOKVLYEL 0O T1| dtdfeoT| Tov 6TO
TELOG TNG EKTILAOUEVNG ®PEMUNG (NG TOL. [0l TOVG 6KOTOVG TPOGIOPIGLOD TG ATOUEIDOTG, TOL GTOLYELD TOV EVEPYNTIKOD
OLLOSOTOLOVVTAL GTO YAUNAOTEPO EMITESO Y10l TO OTOI0 OL TOUELNKEG POEG SVVATAL VA OVAYVMOPLETOVV EEXOPLOTA.

2.10 Xpnpotootkovopikd péca

Ot ¥pNUOTOOIKOVOUIKEG OOITNOELS KOL Ol XPTLOTOOIKOVOUKES VITOXPEDCELS avayvopiloviar otov Icoroyiopd omd
oTLyun oL N eToupeio Kabiototat cuUBaAlopEVO HEPOC LG GOUPOOTG P LATOOIKOVO LIK®Y LEGCMY KOl TEPVOVV GE QVTNV
T OYXETIKG Bapn Ko OPEAN.

Ot YPNUOTOOIKOVOUIKES OOLTIGELS KO O PN UATOOIKOVOIKEG VITOYPEMGELS TNG ETOpEiog avayvopilovtol oty €0A0YN
ol TOvg Kol EMUETPOVIOL GE amooPecpévo kO6oTog He T HEB0SO TOL mpaypoatikov emitokiov. E&oipovvror ta
YXPTLUOTOOTKOVOUIKA HEGO TTOV YPNCLOTOIOVVTOL Yo avTIoTdOion Kivddvev ta omtoio Tapakolovbovvtol otnv €0A0YN
a&la Tovg.

Anartioelg

O amaitnoeglg dakpivovtal o€ Ppoyvmpdbeopes ko poakponpodeoues. O PpayumpdOecpes omotTioES Omd EUTOPIKES
dpacTNPLOTNTES £ival ATOKESG KO TOPOVGLALOVTOAL GTIV OVOUOGTIKN TOVG a&io, LEIWHUEVEG KOTA TO TOGH TMV OTOLTOVUEVAOV
TPOPAEYEDV Y0 EMGPUAEIG amoLTOEL;, BGTE Vo glvan ioeg pe v gvdoyn a&lo tovg. Ot paxpompdbecieg epumopikég
anmotnoglg Tapovstdfovral oe Tapovso aic. Ot amoitoels amd dobeiceg eyyLNOEIG KOTOX®PODVINL GTO IGTOPIKO TOVG
KOGTOG KO TALpoVoLALovTat OTiG Aoég LaKpoTpOOesieg omattnoets. Ot omattnoelg omd dAvVELD apyIKE KOToy®PovuVTaL LE
mv a&lo Tov yopnynBéviog keporaiov, pe Paon to omoio vroloyilovior avd mePiodo Ol EGTPAKTEOL TOKOL, EVD
LETAYEVEGTEPO. OAMOTIULMDVTOL GTO OTOCGPECUEVO KOGTOG e TN LEBODO TOL TPAYHATIKOD EMLTOKIOV.
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Tapeio ko Taperokd IcodOvapa

Ta tapelokd dtbéoyio Kot 16odvvopa TEPIAAUPAVOLY To PETPNTA, TIG EMTOYEG NUEPAS TPOG elompaln, TIg KaTabéoElg
oyen¢ - mpobeopiiag Kot Tig Aowtés Ppayvnpobecpieg Léypt 3 pves enevaLGELS, 01 omoies eivat AUECO LETATPEWILES OE Eva
YVOOTO ¥PNUATIKO TOGO TO OTOio PEPEL AUEANTED KiVOUVO aAAayNG TNG a&ilag Tov.

Ynoypedoeg

Ot ¥pNUOTOOIKOVOULKEG VIOYXPEMOEL; Olakpivovtar oe Ppoyvnpobecpeg kot pokpompodfecpes. Ot pokpompdBecpueg
VROYPEDOELS Tapovotdlovtal oe mapovsa a&in 1 o€ mepintmon Savelspod 6To VYog Tov ANeBEvTog kepaiaiov pe Baon
10 omoio voAoyilovtat avd mepiodo ot TAnpmtéot toKot. Ot fpoyvnpdBeciieg VTOXPEMCELS OO EUTOPIKES dPACTNPLOTNTEG
glvan drokeg Kot Tapovctalovol oty ovouaoTiky Tovg a&ia n omoia wwobton pe Ty evAoyn a&ia Tovg.

2.11 AmoBépata

Ta amofépoto anotydvtol oty younAidtepn adio peta&d agiog ktoemg kot kabapng pevotomomoiung a&ioc. H a&ia
KTNOEDG TOV TPATMOV VADV, TPOIOVIMV ETOIUOV KoL NUTEADV Kol EUTOPELIAT®OV Tpocdiopiletar pe tnv uébodo FIFO. To
KOGTOG TOV ETOIUOV Kol MUTEADV TEPIAAUPAVEL, TO KOGTOG TOV VAIKOV, TO GUEGO €PYUTIKO KOGTOC KoL T YEVIKO
Bropmyavikd é€oda. H kabapn pevotomomoun a&io extipdtor pe fdon tig TpéYovoes TIHEG TOANOTG TOV amofeptldTmv oTa
mhaicla TG ovVHBoVG dPUCTNPLOTNTAG UPULPOVUEVOV Kol TOV TVYXOV €£00mV TOANOTG OOV GLVIPEYEL MEPIMTMOOT|. Xg
mepintoon petayevéotepng avénong g kabapng pevctomomotung afiag amobepdtov mov éyovv omoupewmbdel, M
amopeimwon avth ovtihoyiletar.

2.12 MehdTeg Ko AOUTEG ATALTI|OELS

Ot BpayvrpdBecpor AOYapLOGHOl ATULTHCE®Y KATUX®POVVTIOL apylkd otnv goAoyn aio, 1 omoio cvumimtel pe v
oVOUaoTIK TOuG a&io kol epneavifovial 6Ty oVOpooTIKT Tovg a&io, uetd amd TpoPAEYELS Yoo TUXOV LN EICTPAKTEQ
vrorowma. Te KGOe nuepounvia 160A0YIGHOD 01 KAOVGTEPNUEVEG 1] EXCPAAEIS ATOITNOELS EKTILOVTOAL Y10 VO TPOGOIOPIOTEL
N avoykodtta | un TpdPreync yio emc@alreic anottnoels. Ot TpoPAEYELS Y0 EMICQUAEIG ATALTHGES KOTOY®POVVTOL
OTaV VITAPYEL OVTIKEWEVIKT amdde&n 0TL 1 eTapeia dev gival og BEon va elompdéel OXa To T0Gh ToV oPeilovTal e Baon
Tovg ovpuPatikovg 6povs. To moco TG TPOPAEYNG ATOUEIDMOTG TOV OTALTHCEDY KOTUXWOPEITOL OTO OTOTEAEGLOTO.

2.13 Tapelokd dr00io1na Kol 1603Vvapo.

Ta tapelokd dwbéoio kot 16odvvoua meptlapPdvovy o petpntd, Tig enttoyés nuépag mpog elompoaln, Tig katabéoelg
oyemc — mpobeopiag kot tig BpayvmpdOeopeg péypt 3 pNveg enevovGEIS VYNANG PEVCTOTOMGIUOTITAS KoL YOUNA0D pioKov.

2.14 Metoyko6 ke@aroro

Ot KOwég PETOYEG KATATAGCOVTOL 0TO. (Ot KEQAAao. Apeso KOOTN Yo TV €KOOOT UETOXdV, eppavilovtal, HETA TNV
aQaipeST TOV GYETIKOD POPOV GLYKEVIPMGEMG KEPAAAiov, o peimwon tov Metoyucol Kepolaiov 1 tng Awpopdg vép o
aptio. Apeca KOGTN OV GeTifovTal e TNV KOO0 LETOXMV Y1 TV OTOKTNGOT ENYEPNOE®V TepAapBavovtol oty adia
KTNOEMS TV eMyepoemv avtdv. H adia ktnoemg TV 18iov HETOYDV, LEIWUEVNS LLE TO OPO ELCOOMUATOS (E0V GLUVTPEXEL
nepintoon), epeaviletor aeapeTikd TV Wiov kepaiaiov g etoipeing, uéxpt 0Tov ot dleg petoyés ToAnBovv 1
akvpwBoiv. Kabe képdog 1 Inuid and ndinon Wwiov petoymdv, Kabopd amd Gueca Yo Ty cuvaAloyn Aomd KOGt Kot
©OPO EIGOOMUATOC, AV GVVIPEYEL TEPIMTOOT, EREAVIieTOl G amoBepaTikd oTa id10 KEEAAMLOL.

2.15 Kpotikég emyopnynoceg

O1 KPOTIKEG EMLYOPNYNOELS KATAX®POVVTAL 6TV EVA0YN a&io TOVG OTOV VILAPYEL EDAOYT PefardTnTO OTL 1) EMLYOPTYNOT Ot
glompayDel ko n etopeio Oo cuppopPwOEl e OAOLE TOVG TPOPAETOUEVOLS OPOVG,.

Kpatikég emyopnynoeic, mov KoAOTTouV ££050, KOTOY®MPOLVTAL GTNY KOTACTAGT] TOL AOYUPLOCHOD TOTEAECUAT®V HUEGOL
o€ o Tepiodo TETO10 MOTE Vo, LITAPYEL avTioTolylon He To ££0da Tov Tpoopiloviat vo KOADWOoLV.

O1 KpOTIKEG EMYYOPNYNOELS, OV GyeTlovTon e TNV ayopd evemdpatov moyimv, tepthappdvovtal oTig HoKpompdOeseg
VIOYPEMCELS KO LETAPEPOVTOL WG £5000 GTIV KATAGTUON AOYAPLOoHOD amoTelecudToV, Le T otabepn pébodo, pe Pdon
NV aVOUEVOUEVT] OQEAMUN CmT] TOV aVTIGTOLY®V TEPIOVCIUK®Y GTOLYEIWV.
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2.16 ®6pog 16001 LaTOG

H emBdpuvon tov amoTteAeUATOV LLE POPO EIGOINLOTOG OVTITPOCHOTEDEL TO GOPOICLLO TOV TPEYOVTOG POPOV EICOONILATOG,
TOV POPOAOYIKAV SL0POPDV TPONYOVUEV®V YPNCEDV KOt TNG AVAPAAAOLEVTIS POPOLOYING.

O 1péy@v kot 0 avoPaiidpevog eopog avayvopiletal og képdog N {nuid ota anotedéopata, eKTog ebv oyetileton pe
ouvorrayég kKot dAla yeyovdta mov avayvopifovtotl angvbeiog ota idia kepdrata. Ot oXeTKEG POPOLOYIKES EMMTAOCELS
avayvopilovtor emiong kat’ evbeiov ota d Keedhota, 1 €0V TPOKELTAL Yol OPYIKT] AOYIOTIKOTOINGY GUVEVOOTG
EMLYELPNCEDV 1] OVAYVOPLCT] POPOAOYIKADV OTALTNOEMV KO VTOYPEDCEMV CLUTEPIAALBAVETAL 6TO TOGH TG VITEPALiG TOV
TPOKVATEL 1] OTO TOGO OMOWGONTOTE VAEPPACNG TNG CLUUETOYNG TOV OMOKTMOVTOS otnv kabapn edroyn a&io tov
AVOyVOPICIL®V TEPLOVOIIKDV GTOLEIMV, TOV VTOYPEDCEMY Kol TV EVOEYOLEVOV VTOYPEDGEDV TOV UTOKTOLEVOL TEPOYV
TOV KOGTOVG TNG GLUVEVAOOTG.

Tpéyov ®opog

H emPapovvon 1ov 1p€xovtog popov e1600MpHaTog TG xpnons Paciletat otnv kaddtepn dvvat ektipnon g Etapiag yuo
70 opoAoYNTED KEPSOG TNG XpNoNs. To poporoyntéo kEPSog dlopEpet amd To kabapd AoyioTikd kEPSOG oV e aviletan
070, amoteAéopaTa, O10TL Ogv TTEpAapPavel E60da 1 £E0d0 TOL POPOAOYOVVTOL 1) EKTITTOVY POPOAOYIKG GE GALEG YPNOELS
Kot EMTAEOV OmOKAEIEL GTOLYELD TTOV TTOTE HEV POPOLOYOVVTOL ) EKTITTOVY (POPOAOYIKAL.

Avoparriopevny @oporoyia

O avofaridpevog pOpog el6odMLaTog Tpocdtopiletor pe TNV néBodo g VILOYPEMONG TOV TPOKVITEL OO TIG TPOCWOPIVEG
Srapopég petald g AoyoTIKNG aiog Kot TNG OPOAOYIKNG PAONG TV TEPLOVOIOKADV GTOLYEI®V KOL TMV VITOYPEDCEMV.
Avafoilopevog opog €160dMHaTog dev Aoyiletal €4V TPOKVTTEL OO TNV APYIKY OVOYVOPIOT] GTOXEIOV EVEPYNTIKOD 1
mafnTiKod o€ cLUVOALAYT, EKTOC EMYEPNUATIKNG GUVEVOONG, 1| omoio, Otav €ytve 1 cuvaAAayn dgv emnpéace ovTE TO
AOYIOTIKO 00TE TO QOporoykd képdog N {muic. O avoforidpevog @Opoc mpoodiopiletal pe TOVG POPOAOYIKODS
GUVTEAECTEG TTOV VIAPYEL YVAOOT KATA TNV MUEPOUN VIO, IGOAOYIGHOD, OTL Bal 1GY0OVY KaTd TN OTIYpT| ToL B AvasTPAPOVY
01 TPOCMPVES SLOPOPES.

Ot avaforropeveg oporoyiké amaitioels avoyvopiloviol 6Ty £KTaon oty ontoia 8o VITApEEL LEAAOVTIKO POPOAOYNTED
KEPOOG Y10 TNV YPNOLUOTOINGN TG TPOCOPLVIG SLOPOPAG TTOL dNoLPYEL TV avAPUALOUEVT] POPOAOYIKT| OTaiTNOT).

Ot avoParAOLEVES POPOLOYIKEG VIOYPEMCELS KOl Ol amoLTioelg duvotol va copynmoeilovior poévo o mepintworn mov
APOPOVV GE KON POPOAOYIKT 0PYN KOL VTLAPYEL TO SIKOIMULO CLLYNPLGLOD AVTAOV.

Yy mepintoon egoyopds Buyatpikng, 1 ovaforiopevn eopoAoyic AappdveTar vwOYN KOTd TOV TPOSOOPIoUd NG
vrepa&iog 1 apvnTikng vrepatiog.

Aev vroloyiletar vmoypémon amd avoaBoriiopevn @opoAoyio, €ml TV OPOPOAOYNTAOV KOl EO0IKAC QOPOAOYNUEVMV
amofeoTIKOY TNV £KTacn Tov eVAoya avapévetal 6Tl 1 dtoiknon eivorl oe BEom va edéyEet Tov ¥pOvo SloVOUNG TOVG Kail
dev mPoPAETETOL 1] SLOVOLT TOVG KOl YEVIKOTEPX 1] Y10 OTTOLOONTOTE AOYO POPOLOYNGT TOVG GTO 0PaTO UEAAOV.

H Moywotikr a&io g amaitnong and avaPariropevn goporoyia e&etaletar og kabe nuepopunvia cvviaéng Icoroyiopod
KoL LEOVETAL GTNV EKTAGT OV dev givatl TAéov TBavO Gt B VITAPYOLY OPKETA PoporoynTén KEPON oV Ba EmtTpéyouy
TNV 0VAKTNOT VTV TOV TEPLOVGLUKOV oTotyEiov €€’ 0AOKANPOL 1 €V PEPEL.

2.17 Mapoyég 6T0 TPOGOTIKO
(o) Bpoyvmp60eopeg mapoyég

O Bpayvmpodfeopeg mapoyés mMPOG TO TPOCHOTIKO GE YPNUO Kol O €00G, KOTOUYM®POVVIOL GTO OTOTEAECUATO OTOV
kafioTavton dedovievpévec.

(B) Mapoyés perd v ££060 and v Yrnpseoia

Ot mapoyég petd v €£odo amnd v vanpecio Teplapfdvouy 1060 TPOYPAUUATO KOOOPIGUEV®Y EIGPOPHOV OGO KoL
TPOYPAUILOTO KADOPIGUEVOV TOPOYDV.

To 6e60vVAeVEVO KOGTOG TOV TPOYPAUUATOV KOOOPIoUEVOV EIGPOPDV KATAYMPEITOL 10 ££000 GTNV TEPT0O0 TOV QUPOPAL.
H vroypémon mov kotoympeitor 6Tov 1IGOA0YIGUO Y10 TA TPOYPAULATO KAOOPIoUEVOVY TAPOYDV Elval T TPOKOTTOVGO PACEL
TV datdEemv Tov v. 2112/1920, g woyvet. Ady® Tov ToAD PiKpol aplBpol epyalopévmv, Kpivetal 0cOUEOPT Kol TEPITTH
N avaAoYloTIKN HeAETN oL omontovy To AL ALTL..
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(7) lMapoyés TEpRATIOROV TG UTAGYOANONG

Ot mapoyés tepraticpnod TG omacyOANoNG TANPMOVOVIOL OTav Ol gPYACOUEVOL OMOY®POLV TPV TNV TNUEPOUNViL
ocvvta&odotnoems. Tlapoyés teppoTicpod TG amacyOAnong mov ogeihoviar 12 puAves HeTd TNV mMuepounvia Tov
100A0YIGHOY TPoeEoPAovvTaLl. TNV TEPITTMON TEPUATIGLOD OTACYOANONG TOL VILAPYEL AOVVAUIN TPOGHIOPIGHOD TV
gpyalouévaov mov Ba Kdvouv ¥pNoTn aVTOV TOV TOPOYDV, dgv YIvVETOL AOYIOTIKOTOINGT GAAG YVOOTOTOINGT AVTOV MG
EVOEYOLEVT] VIIOYPEDOT).

2.18 TIpoPréyerg Ko evOEOUEVEG VTOYPEDCELS

Ot poPréyetg avayvmpifovtal dtav vrapyel pio Tapovc VOULUN 1| TEKHOLPOUEVT) OEGLEVCT) OG UTOTEAEGLLO YEYOVOT®OV
Tov aperBovTog Kkat etvon mBavdv 411 0° amartnBel ekpor| TOP®V Y10 SLOKOVOVIGHO TNG OEGUEVGNG KL TO OTOLTOVIEVO
moc6 pmopel va oamotyunBel afdmota. Ov mpoPréyels emaveEetdloviar oe kdbe muepopunvio 1Goloyiopol Kot
npocappolovial €16t dote va. ametkovitovv v mapovsa afio tng damdvng mov avapéveror va ektopievdel yio v
TOKTOTOINGT TNG VIOYPEMONG. ZYETIKA UE TIG TPOPAEYELS TOV AVOUEVETAL VO EKKOBPIETOOY HaKkpoTtpdbecia, 0mdTE 1
emidpacn TG XPOVIKNAG a&iog TOL ¥PNUATOC Eival GMUOVTIKY, TO OXETIKG mocd vroloyilovion TPoeEoPADVIOG TIC
OVOUEVOUEVES LEALOVTIKEG TOUELOKEG POEG E EVOV GUVTELECTH PO POPAOV TOL AVTIKUTOTTPILEL TIG TPEYOVOES EKTIUNOELG
™G ayopdg ywo v yxpovikn afio Tov YPNUOTOC, Kot OMOv KPIvETAl Omopaitnto, Tovg Kivddvovg mov cyetilovrol
GLYKEKPIUEVO, LLE TNV VTOYPEMOT. O EVOEYOUEVEG VTOYPEDGELS OEV ovayvmpilovTal GTIG OIKOVOUIKEG KOTAGTAGES AL
YVOOTOTOOUVTAL, €KTOG €6V 1) TOHAVOTNTO LG EKPONG TOPOV TOV EVOMUATMVOLV OLKOVOULKA OQEAT €lvol eAdyLoTn.
Evdeyopeveg anormoetg dev  avayvopiloviol 0TI 0IKOVOUIKEG KOTAGTAGELS OAAL YVMOGTOTOWOVVTIOL OGOV 1) ELGPON
OLKOVOLLIKAV OQEAELDV glval TOovr).

2.19 Avayvaopioen €663mv

Ta éc0da meptappdvouv v eddoyn a&io TV TOAOVUEVEOV ayafdV Kol TG TOPOYNS VINPESIOVY, Kobupd and eopovg,
EKTTOGCELS Kol EMGTPOPEC. H avayvdpion tmv e60dmv yivetar og e&Ng:

o) oMo ayadaov
O toinoels ayobmdv Kataympovvtat 6tav 1 eTalpeio Tapadidet Ta oyadd otovg TELdTES, To ayafd yivovTal amodekTd omd
avTovs Kot 1 glompaldn g amaitnong eivat edA0Yo EACPAAIGUEVT.

B) Hapoyn vinpeciOV
Ta £60d0 and Topoyn vanpeci®v Aoyifovtat pe Pdon 10 6TAd10 OAOKANP®ONG TNG VANPECING O GYEOT LE TO EKTIUMUEVO
GUVOMKO KOGTOG TNG.

v) 'Eco0da amd Téxovg
Ta £€6080 amd TOKOVG KOTOY®POLVTOL BAGEL YPOVIKNG AVOAOYIOG KO LE TNV XPTOT TOL TPAYLOTIKOD EMLTOKIOV.

d) Mepiopoata
Ta pepicpotoa, Aoyifovtar ¢ £c0da, dtav Ogpeiidvetarl 1o dikaimpo gionpalng tovg dnAadn otav gykpivovtal amd TV
Tevucn Zovédevon mov givat To KOTA TO VORO approdio Opyavo vo To. yopnyeL.

3. INuavtikég AoyIeTIKES KPIGELS TG ALOIKNGEMS KUl TNYES afEPardOTNTAS LOYIGTIKAV EKTINGEDV

Kotd v gpappoy Tov AOYIGTIKGOV TOMTIK®V TG ETOPEiNG, OTmM¢ meptypdoovtal otn onpeimon 2, n Atoiknon sivon
omopait)To vo mpoPel og Kploelg, eXTUNOEIS Kol TOPUSOYEG OYETIKG UE TIG OEPOUEVEG a&leg TV EVEPYNTIK®V Kol
TN TIKOV oTol ElmV, o1 omoieg dev gival Tpopaveic amd GAleg TNyEG mANpoEOpnoNs. Ot EKTIUNGEIS KoL O1 GYETIKES L
ovtég mopadoyés Pacilovral oty gumelpio Tov TopeABOVTOG KaOMDS Kot € dALOVS oYeTIKOVS Tapdyovtes. Ta mporyaTikd
OTOTEAEGLLOTOL EVOEXETAL VO STOPEPOVY OO OVTEG TIC EKTIUNOELS.

O ekTnoelg Kol o1 vokeipeves mapadoyés egetdlovtor e ovveyn Pdon. Ot avabewpnoels AOYIOTIKOV EKTIUNCEDV
avayvopifovrol oty tepiodo Katd v omoia extcvppaivovy, edv avtég ennpedlovv udvo T GuYKEKPLLEVN TTEP10d0, 1] KoL

0€ HEAAOVTIKES TEPIOOOVC.

Ot Aoyiotikég Kpioelg otig onoieg €yl Tpofel 1 Atoiknon KaTd TV EQAPLOYY TOV AOYIGTIK®V ToMTIKGOV g Etopelog ko
01 0moieg £YOUV TNV GNUAVTIKOTEPT| EMIOPACT] OTIG OIKOVOLIKES KATAGTAGES TNG €tvor ot akdAovOeC:
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H Awixnon e&etdlet oe etnota Paon edv voiotatot £voelgn amopeimong g vrepasiog Kot EpOGOV VEIGTUTOL EKTILE TO
VYOG TG, COUP@VE, LLE T1) AOYIOTIKN TOAMTIKY TNG Yo TNV avayvopiopévn veposio. To avaktioo moco g eéetalopevng
HOVAOOG TOpay®YNG TOUENKOV €IGpomV Tpoodiopiletar otn Pdaon g a&iog yproemg (value in use). O ev Adym
Tpocdloplopds Paciletal o EKTIUNOELS Kot VITOKEIUEVEG VTTOBEGELC.

EmmAéov, n Awoiknon e&etdlet og kabe ypnon, otn Paon vrobécemv Kot EKTIUAGEDY, To aKOAoVOa:
o TG 0éMpeg {ég kat ovakToies oleg TV 0TOoRECILOV EVODUATOV KAl VAV Tayimv
e TG avokTioyeg aieg Tng akivnng TePLovciog g
®  TIG aVOKTNOEG a&lec TOV CLUUETOXDV TV ETAPLOV GE BUYUTPIKEG Kot CUVOEDEUEVES ETALPIES, OTIC OTOKES
OLKOVOUIKEG KATAOTACELG
e 70 DYo¢ TV TpoPrévemv yio amolnpioon Tpocmmikod Ady® ££660V and v vInpecia, Yo enidikec VIOBEGELS
Kot Y10 VTOOEGELS GUUHOPPMONG e TNV EPYATIKT VopoBesio
® TNV AVOKTNGLULOTNTO TG OVOBaAAOLEVNC amaiTnoNg GOpOL
O 1poGd10PIGHOG TOL POPOV EIGOINUATOC YiveTaL 0T BACT TNG KOADTEPNG SLVATNAG EKTIUNGNG Y10 TO POPOAOYNTED KEPOOG
™G YPNOoNG. ZINV TEPITTMOT OV 0 POPOG TOL KOTOAOYIETAL 0TTO TOV POPOLOYIKO EAeYYO dloPEPEL OO TOV EKTUNOEVTA,
N dwapopd Bo ennpedosl 1060 TOV POPO E1GOONLOTOG KOO’ avTtdV 0G0 Kot ToV ovaforiopevo OpPo 6T XPHoN TOL O
€leyyog and TIC appOdIES POPOLOYIKES 0pyEG EALPE YDpaL.

Ot k0pieg mnyég afePardottog yioo v Etarpia kotd v npepopunvio KatdpTions TV 0IKOVOUIK®Y KOTAGTAGE®DY Kat Ol
0moieg EVOEXETAL VOL EYOVV GNUAVTIKY EMIOPACT) OTIG PepOUEVES a&ieg TV GTOLYEI®V EVEPYNTIKOD KO TalBNTIKOV, 0pOPOvV:

o) Tig avéleykteg @oporoyikég ypnoelg atov Pabud mov eivorl mhavo va tpokdyovy tpdchetol OPoL Kot TPOcAVENGELG
oo PHEALOVTIKOVS POPOAOYIKODG EAEYYOVG, Ol 0Ttol0L dev popovv va TpoPrepBodv 6to Topdv 6Tadio e €O oy akpifeta.

B) Tig EKTYNGELS Y10, TNV OVOKTNOUOTNTO TOV OTOITNOE®Y 00 avVOBoAAOUEVT) POpPOLOYia

v) Tig evdeyopeveg (npieg amd eKKPEUOOIKIES KOl EXGPAAELEG.

4. Awoygipron PNUATOOLKOVOULKOD KIvoOVou

4.1 Awyeipron Kegaraiov

H Awiknon g Etaipeiog otoyedel omnv cuveyn evioyvon tng KePaialakng g didpbpwong €16t dote va kabictotot
duvat 1 VAOToINGT TOV GTPATYIK®OVY 6TdXwV 1oV Exovv Ttebel. H kepalatakn diapOpwon e&etdletal 600 popég emoimg.

4.2 Katnyopieg pnNIROTOOIKOVOIIKAOV HECOV

XPNIOTOOIKOVOUIKEG ATTULTIGELG

Omiog Ezaipeio
31/12/2018 31/12/2018 31/12/2017

MoxpompdOecieg anattioelg 109.814,50 109.814,50 627.335,00
KoBapég epmopikéc amortoetg 3.408.080,97 2.111.630,97 397.010,31
KoBapég Lowmég anartioelg 1.981.797,33 2.751.177,13 1.594.216,42
Tapeioxd 1wwodvvapo 2.604.764,82 2.058.347,82 3.167.652,35
Zivoko 8.104.457,62 7.030.970,42 5.786.214,08
XpNRatoowkovopkis Yroypedosig ‘Owdog Ezapeia
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31/12/2018 31/12/2018 31/12/2017

MoxkpompdOecpa ddvela 133.333,33 133.333,33 0,00
TIpounBevtég Ko AOmES VITOYPEMGELS 3.359.345,54 2.822.711,54 1.965.622,50
Bpoyvrpdbeopo ddvela 2.802.929,97 2.802.929,97 0,00
Xovolro 6.295.608,84 5.758.974,84 1.965.622,50

4.3 Awygipion 01KOVOUIK®OV KIvoOvev

H etoupeio dev extifetan og ¢pnUATOOIKOVOUIKOVS KIVEDVOLS, GUUTEPIAAUPUVOLEVOY TOV ATPOPAETTOV S10KVUAVEEDY
EMTOKIOV, TICTOTIKAOV KIVOOVOV KOl KIVOOVOV PEVGTOTNTOG.

H etaipeio dev extelel ouvaAlayég KEPOOGKOTIKOD YOPOKTNPO 1| GUVOAAAYEG TTOL Og oyetifovtal [ TIG EUTOPIKEG,
EMEVOVTIKEG 1] SOVELOANTITIKEG OPUCTNPIOTNTESG TNG ETALPELNG. Tal XPMLOTOOIKOVOLIKE TPOTIOVTA TTOV XPTGLLOTOLEL 1] ETOUPin
amoTteAOVVTAL KVpimg and Katabéoelg og Tpaneles, ¥PNUATOOIKOVOUIKH TPOIOVTA EYYUTUEVIG amdd0aNC, A0YOPLOCHOVG
ELIOTPOKTEOVC KOl TATPOTEOVG.

Kivovvog ayopdc

H dpaosmpromta tng CANTREVA A.E. otnv EAAnviki ayopd evéyet Toug yvooTods Kivdhvoug mov oyetilovTol e aTh.
IIpog amoguyn awTdV TOV KIVOHVOV, 1 eTolpeio. GUVOAAACGETAL KUPIMG e OIKOVOULKA EVPOOTEG TOALEDVIKEG eTanpeieg
VYNAOL KOPOLG.

Kivévvor petafoiic Tipn@v TpOTOV VAOV

H Awiknon mopoakoiovbel cuveydg ) d1ebv| ayopd (mpoceopd, {ftnom, THég), TPokeEVoD va, dwoyelpiletar pe tov
KaADTEPO dLVATOV TPOTO TOV KivOLVO QVTO.

ZUVOALOYROTIKOS KIVOUVOG

O1 T 0E1g 0TV E6MTEPIKN ayopd TIHoAoyovvTol og Evpd. Emtiong 6cov apopd otig eEaymyég Kot el0ywy£Eg Kot ovTég
Katd kOplo Adyo Tyoroyovvtol o€ Evpd.

IMotmTIKOS Kivovvog

Ta kOplo. ypnpatoowovopkd ototyeion tg Etapeiog mov vmokewtal o TOTOTIKO Kivouvo, apopohv Aoyoplociong
TEANTMV KOl AOTAV AT CEDV.

Y10, TAOIG1O TNG KATO TOV JUVOTOV HEI®ONG TOV MOTMTIKOD Kivdvvoy Tapakoiovbodvtal oe kabnuepvi Bdon 1 pon
EIOTMPAEEDMV TOV OMOUTHCEDV KOl EAEYXETOL 1) TICTOANTTIKY] KOVOTNTO TOV TEAUT®V TG mpotoV 1 Etoupeio mpofel og
yopnynomn mictwong . Omov dmoTdVeTOL TOAVOTNTA U EI0TPAENG TOV ATOLTHCE®V YivovTot avaAoyeg TPoPAEWELS Yo
EMOPAAELEC.

Kivévvog Pevototnrog

H Swyeipion g pevstoOTNTOG EMLTUYYAVETOL LE TN SL0YEIPLOT TOV TANPOUDY GUVOVUCTIKA LE TIG EICTPAEEL;, €101 DOTE
va ghoylotomotovvtat ot Thavoi kivduvol peueToTnTaS

5. ITAnpopépnon kata Topéa
[potedmv TOTOG TANPOPOPTONG — EMYELPTLLOTIKOL TOUELG

H erorpeia a1 évav emyeipnpoTiko Topéd: KoTooKELT, AELTOVPYi, GUVTNPNOT & EKUETAALEVLCT) EVEPYELOKDY £PY@V.
Katé cvvénea o kdkhog epyacidv g gtonpeiog tng 1/1/-31/12/18 avagépetat 6Tov avatépm TOREN SPpacTnpLOTITaC.
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AgvTeped®V TOTOG TANPOPOPTOTG — YEDYPUPLKOL TOUEIG

‘Opmhog Erapeia
1/1-31/12/2018  1/1-31/12/2018 1/1-31/12/2017
IoAoeig eumopevpdtov oty EALGSa 34.541,79 34.541,79 124.838,91
IMopoyn vimpesidv oty EAAGSa 8.194.600,41 8.194.600,41 1.874.483,61
Tapoyn vanpeocidv otnv Evponaikn Evoon 0,00 0,00 108.400,00
[poPreym €668V ypcem 0,00 0,00 894.598,66
"Ecoda amd cvupdoeig pe teldteg (construction contracts) 5.245.096,00 0,00 0,00
Xovora 13.474.238,20 8.229.142,20 3.002.321,18
6. Eveopoarta ndywo otoyyeio
Ytov mapakdto mivako mapatifeTol avaivon Tov Tayiov tepovclokdy ototyeimv g Etapeiog
"Emalo ko
MeTagopikd Aovog
Kripwo Mnyoviporo pnéoo. gEomMopog 2OVoLQ

A&io ktijong 1.1.2017 1.960,00 168.974,75 249.642,03 144.351,74 564.928,52

Ipocbnkeg ypioeme 0,00 15.400,00 103.238,38 103.438,64 222.077,02

Meldoelg ypnong 0,00 0,00 -13.595,11 0,00 -13.595,11

Atio ktijong 31.12.2017 1.960,00 184.374,75 339.285,30 247.790,38 773.410,43

Yopevpéveg amooPiosig

1.1.2017 1.959,98 76.098,92 105.173,13 80.987,17 264.219,19

AmooPéoeig ypnoemg 0,00 17.015,87 37.885,14 25.189,25 80.090,25

Mewdoeig (TaKToToMGCELS)

1pNoNG 0,00 0,00 -3.806,60 0,00 -3.806,60

Xop. owoofécsrg 31.12.2017 1.959,98 93.114,79 139.251,67 106.176,42 340.502,85

Avanocpestn ofio 31.12.2017 0,02 91.259,96 200.033,63 141.613,96 432.907,57

Atia ktiiong 1.1.2018 1.960,00 184.374,75 339.285,30 247.790,38 773.410,43

IIpocBnreg xpnoewg 0,00 0,00 41.592,00 129.411,20 171.003,20

Mewdoeig (TaKToToMGCELS)

1PNONG 0,00 0,00 -0,03 0,00 -0,03

A&ia xtijong 31.12.2018 1.960,00 184.374,75 380.877,27 377.201,58 944.413,60

Yopevpéveg amooPéosig

1.1.2018 1.959,98 93.114,79 139.251,67 106.176,42 340.502,86

AmocBéoel yprioemg 0,00 17.529,20 49.126,49 37.541,71 104.197,40

Meihoelg (ToKTomooELS)

1PNONG 0,00 0,00 -0,03 0,00 -0,03

Top. amoofécerc 31.12.2018 1.959,98 110.643,99 188.378,13 143.718,13 444.700,23

Avarnoopeotn ofio 31.12.2018 0,02 73.730,76 192.499,14 233.483,45 499.713,37
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2ToV ToPaKATo TivaKo TopaTifeTol avaluon TV Toyiov TEPIOVcIOKOV ototyginy Tov Opilov.

"Emmio ko
Metagopikd Aovrog
Kripw Mnyoviuoto pnéca eEomiiopndg YHVoLro,
Aéia ktiong 1.1.2018 1.960,00 184.374,75 339.285,30 267.811,38 793.431,43
[pocOnkeg ypricemg 0,00 0,00 41.592,00 208.456,20 250.048,20
-6.642,00 -6.642,00
Meldhoelg (TOKTOTOMGELS) ¥PNoNG 0,00 0,00 -0,03 0,00 -0,03
A&ia ktiong 31.12.2018 1.960,00 184.374,75 380.877,27 469.625,58 1.036.837,60
Xopeopéveg anocPéceig 1.1.2018 1.959,98 93.114,79 139.251,67 106.176,42 340.502,86
AmooPéoelg ypHoemg 0,00 17.529,20 49.126,49 4454471 111.200,40
ZUVOALOYLLOTIKES O10.pOPES -470,00 -470,00
Meldoelg (TaKTOToMGoELS) ¥PNoNg 0,00 0,00 -0,03 0,00 -0,03
Xop. anocféoerg 31.12.2018 1.959,98 110.643,99 188.378,13 150.251,13 451.233,23
Avomoopestn afia 31.12.2018 0,02 73.730,76 192.499,14 319.374,45 585.604,37
7. Zoppetoyéc og QuyaTpikég emyeIpnoeic.
H untpw etanpeio eiye otig 31.12.2018 ocvppetoyxn] 6TV TOPOKAT® ETOPELD.
M£60d0g
Enovopia Xopa Karastatikig Edpag IMoco6T6 Xoppetoyn | gvomoinong ApaotnpréTnTa
Karaokevn, Aettovpyia,
cuvtnpnon & eKUeTAAAELOT
CANTREVA LLC POQYIA 100,00% Apeon [Ipng EVEPYELOKDV EPYOV

H amotipunon g mpoavaeepdpevng Buyatpikng £ywve oTo 16TOPIKO KOGTOG Kot deV GUVTPEYEL AOY0G OYNUATICHOD TPOPAeyYNG
amopeimwong. To m0cooTd GULUUETONNG OVTIGTOLEL 08 {00 SIKOLMUOTO YNPOV.

8. Aowtég Makpompd0eopeg Amaiti|oeis

Aocpéves gyyonoetg
Eyyonon mpog [Toieodopio Kapvotov

Advelo og ouvdedepéveg etatpeieg

Zoppetoxn o€ kKowompatio DAMCO-Aebvnig

Koataokevaotikny

Xovoia

‘Owiog Etapsia
31/12/2018 31/12/2018 31/12/2017
7.710,00 7.710,00 2.335,00
5.033,00 5.033,00 0,00
96.400,00 96.400,00 625.000,00
671,50 671,50 0,00
109.814,50 109.814,50 627.335,00
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9. Amo0épata

Ta omoBépata g Etapeiog amotunfnkov otv yopnAdtepn T HeTaED KOOTOVG KTHOEMG Kot Kabopng
pevotonomoyng agiog (A.AIL 2). H a&la kthoewc npocsdiopiletar kotd mayla taktiki pe v pébodo F.1I.F.O.

Owog Ezaipeio

31/12/2018 31/12/2018 31/12/2017
[Ipoidvta nuireAn 2.632.226,38 2.632.226,38 0,00
TIpdteg ko fondnTikég HAEC — VAIKA cvuoKELAGTAG 106.189,83 105.435,83 118.158,72

2.738.416,21 2.737.662,21 118.158,72
10. Epmopikéc Kol AOUTES OmoNTI|GELG

10. Epmopikéc anortioseig ‘Ophog Etrapeia

31/12/2018 31/12/2018 31/12/2017
[Melditeg 2.094.725,40 2.094.725,40 397.010,31
[Mehdteg cvpPolraimv 1.296.450,00 0,00 0,00
Xvohro 3.391.175,40 2.094.725,40 397.010,31
10. Aouég amarTioEg ‘Ophog Etrapeia

31/12/2018 31/12/2018 31/12/2017
Anartiogig omd OITA 279.397,11 279.397,11 133.661,60
Bpayunpdbecpec amattnoglg katd cuvoedepévav
EMLYEPTOEDV 75.000,00 951.301,80 79.280,03
"E&od0 emdpevng yproemg 10.264,00 10.264,00 41.116,75
"Ecodo xpnoemc e16TpoaKTén 0,00 0,00 895.460,66
Tpomelikdc Loy/Gpog decUELUEVOV KaTaOECEDY 959.235,66 959.235,66 0,00
Aoumol Xpedoteg 143.921,37 36.999,37 17.400,17
XpemoTikd vrdOAoITa TPOUNOELTOV & TOTOTOV APOP®V 294.976,40 294.976,40 427.297,21
Xvvohro 1.762.794,54 2.532.174,34 1.594.216,42
I'eviké cOvoro 5.153.969,94 4.626.899,74 1.991.226,73

H péon mototikn tepiodog mov mapéyetol 6tovg meAdteg g Etapiag kot tov Opiiov givar mepimov 40 nuépeg (yevikd

napéyetol miotwon 30-90 nuepdv).

AVAAUGT OVOIKTOV OTITICEOV NMKINS Ave TV 90 nuepdv

1/1/-31/12/18 1/1-31/12/17
0,00 0,00

[éve amd 90 nuépeg

IMotmtkog Kivovvog

Ta kopla yprpoTootkovopkd ototyeion ¢ Etaupiog mov vmdkewtal 6€ mMOTOTIKO Kivouvo, a@opodVv AOYoplacHovg
TEAATOV KOl AOWTAV OTALTHCEDV.
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H etaipia, ota mhaicio ¢ katd Tov SuvaTdv HEI®ONG TOL TIGTOTIKOV KIVdOLVOL, TopoKkolovbel oe kabnuepwvn Baon v
poN EOTPAEEOV TOV OTOUTNCEDV TNG Kol EAEYYEL TNV TMICTOANTTIKY KAVOTNTO TOV TEANT®V TNg TPoTod mpofel oe
yopnynon mictwong. Emiong, n otpoe1| TG eTanpeilog 0TI ayopés Tov eEMTEPKOD £YVE EKTOG TOV GAAMV KL YOl TOV
TEPLOPLIGHO TOV EMCPOAEIDV KOL TV TOYVTEPT] EICTPAEN TOV OTALTI|GEWDV.

Amhomompévn pédodog AITXA 9

v khedpevn yprion 2018, n etarpeia epdppoce yio Tpmdtn @opd to AIIXA 9. Zvykekpipléva, ot TEAATES TG eTAPEiog
dwaxpivovtot oe dVo Katnyopies : (o) TEAATEG TOL TOVG GVVTNPOVLE T 1O KOTOOKEVOOUEVH TapKa TOVG Kot (B) TeEAdTES
OV TOVG KATUGKELALOVLLE VEQ TAPKOL.

Ot Tp®TOL TIHOAOYOLVTOL OVA TAKTA SlaoTAHATO Kot €E0PA0DV Gpesa Ta TYOAGYIE TOVG (GAMMDG deV TPOYWPOVIE GTNV
ocuvtipnon g emopévng meplddov). ‘Ewg tdpa dev vanpée moté kobvotépnon kot ot amowtoelg tng 31/12/2018
glompaydnkov oto aképaio epnpobecpa oto 2019, 6mmg Kot 6Tt £xet TYoAoynel oto 2019.

O dgdtepotl dev EYovv TEPLOSIKOTNTO, OVTE AVOYKAGTIKG £YOVUE EMAVOANYN NG cvvepyaoiag poli Tovg Kot VIdpyEL
GUVOALAYT], LOVO OTOTE KOTAGKELALETOL KATO10 TTAPKO, OTATE KOt TILOAOYOUVTOL OVAAOYQ LE TV TTPOOSO TOL £PYOV Kot
eEoprhovvtat cOLE®Va L TV vrtoypaeeica cvpPact. Tétow nepintmon vdpyet oty KAgwdpevn xpron (épyo Kaonpéa),
70 omoio ToAOYHONKE Kat eloTplydnke £0¢ Tdpa Ywpig Kanow kabvotépnon, toco oto 2018, 660 kot oto 2019, ondte
KOl OMOKATPOVETOL TO €PYO GTO TPATO EEAUNVO.

AopBavovtag LTOYT TIG OVOTEP® OUTEPOTNTEG KOl TA TPAYULATIKA dEdOUEVA TNG, M ETOLpEin dev TPOodLOPIoE KATA TNV
31/12/2018 avopevopeveg MOTOTIKEG CNUES, OVTE EKTIMUEVEG AMOUELDCELS ENL TOV VTOAOIT®V TOV OIOLTHOEDV TNG
ypnoemg 2018.

11. Antortioeis ané @Opo 160dNNATOS

‘Opvihog Etrapeia
31/12/2018 31/12/2018 31/12/2017
Emotpentéoc 0opog e1600M1aTOg 235.908,36 235.908,36 42.150,36
12. Tapelokd drobécipa Kol 16odvvopa
Omirog Etapsia
31/12/2018 31/12/2018 31/12/2017
Toyeio 116.352,53 116.352,53 101.588,11
KotabBéoeig dyewg kot tpobeopioc o Evpod 2.488.412,29 1.941.995,29 3.066.064,24
Xovora 2.604.764,82 2.058.347,82 3.167.652,35

13. Metoyiké Kepdraro kot Awofepatikd vrép To ApTio

To petoykod keedraro g Etopeiog tnv 31/12/18 avépyetar oto cuvolikd mocd tmv € 400.500,00 dwupodpevo og 13.350
KOWEG OVOLOOTIKEG LeToyEg, ovopaotikig agiog € 30,00 exdot.

AmoBepaticd vép o Aptio dev veioTaToL.

14. Aoutd AmoOgpoTika

Ta Aourd amofepatiKd avaivoviol og e&Ng:

Opog Ezoupsio
31/12/2018 31/12/2018 31/12/2017
Taxtikd amobepatikd 135.000,00 135.000,00 135.000,00

Toktikd AmoOgpatiké : Bdost tov eddnvikod gpmopikod vopov K.N. 2190/1920, ot grarpeieg vmoypsodviar va
oynuoticovv 10 5% tovAdylotov TV TSIV KoBApDOV KEPIDV TOVG 08 TOKTWKO omofepatikd. Lkomdg Tov givar va
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KaAOWeL ToxOv Inuiég kan dev pmopet va yprnoyomomOel yio GAAN attia. O oynUOTICUOS TAKTIKOD 0mofEOTIKOD TAVEL VL
glval VTOYPEDTIKOC OTAY TO CVGCOPEUEVO TOGO YIVEL TOLAAYIGTOV {60 e TO 1/3 TOV HETOYIKOV KEPUANIOV.

Ewdwkd amoBepatikd: Ta edikd anobepaticd oynuatiloviot pe oandgaocn g Taxtikng ['evikng Zuvélevong tov petdymv
Kat elvan eAevBepa TPog dtavopn KOTOTY GYETIKNG AmOPACNC.

"Extokta AmoOgpatikd: To éxtokto omoBepoticd amotelobvior amd @oporoynpéva KEPON €1 VEOV TPONYOVLUEVEOV
ypNoemV Kat pmopotv va dtavepnBovv otovg petdyovg g Etapiog petd amd andeaon g ['evikng Zvvélevong.

Agoporoynta AmoBepatika: Ilpdkertar yioo a@opoAdynta oamobepotikd mov dnuovpyndnkay amd  domdaveg yio
ToPpAy®YIKES nevODoelg. Oha To apopordYNTO amoBEUATIKA TOV AVOTTLEIKOY VOL®V UTOpoDV va dlaveundovv agov
@oporoynNBovv e ToV 1YHoVTa, KATE TNV SIAVOLUT TOVG, POPOLOYIKO GUVTEAESTY. Agv VIAPYEL XPOVIKOG TEPLOPIGHOG YIo
™ d1éfeon Tovg.

15. Amoteréopata &g vEo
H «ivnon tov Aoyoaplacpod angikoviletor avolvtikd oty katdotaon petafoing [diov Kepoiaiov.

16. Moxkpompé0eopa davera

Apopd pakpompodbecpo davelo tpanelag [epoids vyoug € 200.000,00.

‘Omiog Ezaipeia
31/12/2018 31/12/2018 31/12/2017
MaxkpompdBeopa daveto (TAnpwtéo petd to 2019) 133.333,33 133.333,33 0,00
Bpayvrpdbeopo puépog pakponpdbecumv daveiov 66.666,67 66.666,67 0,00
200.000,00 200.000,00 0,00

17. Yroype®oElg Tapoy®V TPocOmKov A0y® ££600v amd TV vanpesia.

H etarpeia yio tov mpocdioptopd kot Ty AOYIGTIKOTOINGT) TOV KOGTOVG TNG TPOPAEYNS Y1 TAPOYEG GTOVG EPYALOUEVOVG
dev ompiydnke oe avoroyloTikny HeAéTN, 1 omoilo kpiBnke acOUEOPN Kot TEPLTTH, AOY® TOL TOAD LKPoD optBpod
gpyalouévav. H vroypéwon mov kataympnnKe 6Tov 1IG0A0YIGUO Y10 TO TPOYPALUATO KOBOPIOUEVOVY TOPOXDV givar M
TpokvuToLca Pdcel TV dtatdEewv Tov v. 2112/1920, wg woydet.

Opiog Ezaipeio
31/12/2018 31/12/2018 31/12/2017
KaBapn vroypémon kotd 10 TEAOG TOL £TOVG 8.168,39 8.168,39 6.574,38
18. BpayvmpoOeopa davero
‘Owirog Etapsio
31/12/2018 31/12/2018 31/12/2017
Bpayvrpdbeopo pépog paxponpdbespwov daveiov 66.666,67 66.666,67 0,00
Bpayvrpdbeopa daveio 2.736.263,30 2.736.263,30 0,00
2.802.929,97 2.802.929,97 0,00

19. MpounBvTéS KO AOUTES VTTOYPEDGELS

O TpopnBevTéG Kot AOUTEG VITOYPEMGELS VOAVOVTOL OG AKOAOVOWG:
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‘Omiog Eropeio
31/12/2018 31/12/2018 31/12/2017
[poxatapolrég mehatmdv 0,02 0,02 1.654.607,26
[TpopnBevtég 1.716.887,13 1.542.736,13 192.931,93
Enttayég minpotéeg 1.136.881,08 1.136.881,08 83.119,25
Aoumol ToToTég dtdpopot 6.010,21 6.010,21 423,66
"E€oda ypnoemg dovievpéva 10.276,00 10.276,00 0,00
Ac@oMoTiKol opyavIoHOl 50.944,31 50.944,31 15.116,12
Dopot apoImv TPOSMTIKOD 23.191,10 23.191,10 2.768,67
Ddopot apofadv tpitwv 19.811,45 19.811,45 13.880,64
Aotmoi Dopot - TéAN epyoraPav 395.344,24 32.861,24 2.774,97
Xovola 3.359.345,54 2.822.711,54 1.965.622,50

H péon morotikn mepiodog tov Opidov kor g Etapeiog yio ) mepiodo 1/1/2018 €wg 31/12/2018 frov 120 nuépeg yo
Tov Opdo kot 60 yio TV gToupeia ovTicToya.

20. Kvkhog gpyaotdv (ToAM6£15)

O Kvkhog epyacimv (TOANGELS) ovaAdeTOL MG akoAOHOMG :

‘Omiog Ezaupeio
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
IoMoeig epmopevpdtov oty EALGda 34.541,79 34.541,79 124.838,91
[apoyn vinpesidv otnv EALGSa 8.194.600,41 8.194.600,41 1.874.483,61
[apoyn vimpesidv otnv Evponaikni Evoon 0,00 0,00 108.400,00
IIpoPreyn ecddmv yprioemg 0,00 0,00 894.598,66
"Ecoda and cuppacelg pe meldteg (construction contracts) 5.245.096,00 0,00 0,00
Xovola 13.474.238,20 8.229.142,20 3.002.321,18
21. Kéotog mmMjoemv
To Kéotog ToAnce@v avolvetat g eENg: Omirog Etmpsio
1/1-31/12/2018  1/1-31/12/2018 1/1-31/12/2017
Kootog avarwbéviav o' kat B vADV Kol ATV VAIKGV 1.895.119,18 1.895.119,18 349.622,67
ITi¢ov: I"'evucd Bropnyovikd ‘E&oda
ApoBég kar ££080 TPOGHOTIKOV 869.752,08 796.273,08 381.347,43
ApoBég kan £€oda Tpitmv 7.918.324,63 4.249.314,63 1.191.253,85
Mopoyég tpitmv 167.904,91 167.904,91 70.933,36
O.ILA pn exmmtépevo 0,00 0,00 0,00
Aupopa £E0da 768.542,99 625.110,99 180.527,98
AmoocPéoeig mayiov otoygiov 78.369,95 78.369,95 60.223,88
Ynnpecieg épevvag 60.725,00 0,00 0,00
Tovora 11.758.738,73 7.812.092,73 2.233.909,17
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22. AprOpog 0wy 0AoOpEVOD TPOSHOAIKOD KUl KO6TOG pobodociag.
O ap1Bpdg oV amacyorobpevoy Tpocwmkov v 31/12/18 avaAvetol wg akolobOwg:

Opvhog Eropeio
1/1-31/12/2018 1/1-31/12/2018 1/1-31/12/2017
Muwebortol 19 16 3
HuepopicOiot 12 12 5
Mnyavikoi 20 16 16
51 44 24

To k6o10¢ probodooiag g meptddov 1/1/-31/12/18 avaldeton 6TIC TOPOKAT® KT YOPiec:

‘Omiog Ezaipeia
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
Mucboi ko nuepopicOia 1.012.207,71 723.577,71 334.742,32
Epyodotikéc e16Qopég 195.951,84 154.119,84 79.194,33
Xivora 1.208.159,55 877.697,55 413.936,65
23. AXho £¢6000
Ta Ao éc0d0 avardovtot g €ENG:
‘Omog Ezaipeia
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
"Extaxta avopyova, £60d0. 125,71 125,71 566,34
Emdotoeig 0,00 0,00 1.570,50
125,71 125,71 2.136,84
24."EE0d0. dr0iknong
Ta EEoda d10iknong avorldovtol g akoAovfwg: Omirog Ezapsio
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
Apo1Bég ko é€0da TpocmmKon 377.502,93 100.569,93 43.572,35
Apopéc kar £€oda Tpitev 69.603,39 42.444,39 35.614,37
[Mapoyég Tpitev 77.901,00 28.698,00 20.662,58
Dopor - TéAn 84.070,79 84.070,79 14.410,65
Atbpopa £Eoda 104.410,55 17.473,55 38.740,70
AmocBéceis mayimv otoryeimv 32.769,45 25.827,45 19.866,38
[IpoPreyn armolnpuioong TPOG®TLKOD 1.594,01 1.594,01 3.925,63
TIpdoPreyn un xpnowomoinbeioag adeiog 24.677,00 0,00 0,00
Xovola 772.529,13 300.678,13 176.792,66
25."E&0d0. o160g0mg
Ta'E&oda dudBeong avardovtar og akolovbwmg: Omirog Ezapsia
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
ApoBég ko £€oda tpitmv 11.305,79 11.305,79 105.200,00
Atdpopa €Eoda 0,00 0,00 0,00
11.305,79 11.305,79 105.200,00
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26. AXha £€0da

Omhog Eropeio
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
DoporoyiKd Kot AGQOACTIKA TPOCTILO 18.707,70 18.707,70 3.159,37
Aowd éktaxta £€0da 23.588,00 0,00 1.151,39
Znuid omd eKmoinom LETAPOPIKOD LEGOV 0,00 0,00 1.788,48
"Extaxteg (npieg amd avemidekteg 10TPAEEMG OTOLTIOELS 28.667,04 28.667,04 0,00
70.962,74 47.374,74 6.099,24
27. Amocpécerg
Ot anocBécelg mov AOYIoTNKOV GTO ATOTEAEGLLOTO TG XPNOEWS £XOVV EMUEPIOTEL ™G £ENG:
Opviog Ezaupeio
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
AmocPéoeig mov Bapuvay 10 KOGTOG TMANGEDY 78.369,95 78.369,95 60.223,88
AmooPéoeig mov Papuvav T Asttovpyio d10iknong 32.769,45 25.827,45 19.866,38
Xovora 111.139,40 104.197,40 80.090,26
28. Xpnpotookovopké k66tog (kabapo)
‘Omog Ezowpsio
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
XpewoTikoi ToKol 43.623,76 43.623,76 5.964,76
Meiov: motmTiKoi TOKOL -421,36 -79.776,16 -344,35
Xovora 43.202,40 -36.152,40 5.620,41
29 . ®opog Ercodnpotog
Omirog Etapsia

1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017

DOpog KeEPIDV XPNOEDS 173.694,25 50.119,25 41.911,69
Avofoiropevog pOPog E100OMUATOG 6.879,13 -2.059,87 308,96
180.573,38 48.059,38 42.220,65

30. Apopéc ka pieBoi pehdv A.X. ko Alevovtav

Agv xatafdnkav apotPéc ota péAT Tov AotknTikod ZvpBovAiov TG eTaipeiag, €ite Yo TV WOOTNTA TOVG OC HEAT TOV
Aownticod Zoppoviiov, eite g pobol yuo eaptnuévn epyacio mov mopéyovv ®¢g Atevbuvtég g Etoupeiog. v
Buyatpucn etaupeio n picty apon tov Awayepiot yio eEaptnpévn epyoacio aviibe o € 124.524,00.

31. Evigyopeveg vmoypedoELg KoL OECUEVOELS
Epnpaypato papn

Agv vrapyovv gpmpdypata Papn ent TV Tayiov TG eToipeiog
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AVELEYKTES POPOLOYIKE Y P1|OELG

Kot’ gpappoyn oxetikdv poporoyikdv datdéewv, To dikaimpo tov Anpociov yio v enoAn] Tov EOPOL Yia TIG ¥PNOELS
péxpt kar to 2012 €xer mapaypoeel péypt v 31/12/2018, pe v em@vAiasn edikdv 1 e£0peTIKOV SL0TAEEMY OV TVYOV
TpoPAémovv peyolvtepn tpobespiia mapaypaeng kot vod Tig Tpodmodicels mov avtég opilovv.

TNa tig ypnoeg mov énEav petd v 31 Aexepfpiov 2012 kot mopoapévouy EOPOAOYIKA OVEAEYKTES A0 TIG OPLOSLES
QOPOLOYIKES OpYEG, M EKTIUNGON Hog fvat OTL 01 POPOL TOL EVIEYOUEVMS TPOKVYOLV dev Ba 0GKNIGoVY 0VGLOON ENidpacn
OTIC  YPNHOTOOIKOVOUIKEG KOTOOTACEL, KOl G €k TOoOTOv dgv  oynuatiotnke omoadnmote mpoPreym oTig
APNIUOTOOIKOVOUIKEG KOTAGTACELS G€ oY€om e To OEpa avTd.

TNoa tig yprioelg 2013 éwg 2017 n etarpeio €xet voyel oto Poporoyikd Eleyyo Twv Opkmtdv Ereyktdv Aoyiotdv, mov
npoPrénetar and 115 drotdelg tov K.D.E. kot éxet AaPet eumpdOecpa poporoyikd meTonomTiks.

To ™ gpron 2018 1 etopio emiong éxel voyBel oto Poporoykd €leyyo Twv Opkotov EAleyktdv Aoyiotdv mov
npoPAénetor amo i dlatdéelg tov K. E.. O éleyyog awtdg Bpioketar o€ eEEMEN KOl TO OXETIKO POPOLOYIKS TIGTOTOMTIKO
TpoPAémeTar va xoprynOel Letd tn 0nUOGIELoT TOV OIKOVOMKOV KOTAGTAGE®VY ¥prioem 2018. (Av puéypt tnv olokAnpmon
TOV (POPOAOYIKOV EAEYYOV TPOKVYWOUV TPOGOETEG POPOAOYIKEG VITOYPEDCELS EKTIHOVLE OTL QLTEG dgv Ba Exouv oVGLOON
EMIOPAOT OTIS OIKOVOUIKEG KATAGTAGELS).

Xoppatikés ko dires deopeioseig
H etaupeio dev éxel copPaticég decpuedoelg yio ayopég e£omAopon 1| GAAeg decIEDOELS.
32. T'eyovota petd v nuepopunvia Tov Isoroyropov

Agv vrapyovy yeyovota PeTd v nuepounvio tov Iooroyiopod yia to onoio ypetdletat va, yivel 1dtaitepn avapopd.
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The annual financial statements at 31/12/2018, presented on pages 10 to 35, were approved at the meeting of the Company’s
Board of Directors held on 22/07/2019 and are subject to approval of the Annual General Meeting of shareholders that will
be held on 30/08/2019.

Vrilissia, 22 July 2019

The Chairman of the B. of D. The Managing Director The Head of the Accounting Dept.
/q.// y § /,
b f5 1w SP~ >/ L ke,
— 7 — 7 . P -
Georgios N. Manolopoulos Christos N. Manolopoulos loannis Ap. Zafeiris
ID. No. AE 621065 ID. No. @ 045023 E.C.G. Licence No. 0010218/A’ Class
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REPORT OF THE BOARD OF DIRECTORS
OF “CANTREVA RENEWABLE ENERGY SOURCES S.A.”
ON THE SEPARATE FINANCIAL STATEMENTS FOR THE YEAR 1/1/18-31/12/18

To the Ordinary General Meeting of Shareholders on 30/08/2019
Dear Shareholders,

We have the honour to submit with the present Report for your consideration the Separate Financial Statements at
31 December 2018 and for the year then ended (1/1/18-31/12/18), which were prepared in accordance with the International
Financial Reporting Standards (IFRS).

The subject areas of the Report and their content is as follows:
1. Significant Events in the year 2018

CANTREVA S.A. carrid out a significant part of the construction work of two Wind Power Stations and the construction
of two High Voltage Substations in the Southern Evia area, which are part of the “Kafireas” Wind Power Complex, the
largest wind farm in Greece. These works were provisionally suspended in August 2017. As a consequence, the turnover
of the company is shown significantly increased in relation to the previous.

CANTREVA S.A. significantly increased its activities in the Renewable Energy Sources market in Russia, through its
100% subsidiary CANTREVA LLC. The said subsidiary undertook the construction of two Wind Power Stations, two
High Voltage Substations and two Overhead High Voltage Transmission Lines. The aforesaid Wind Stations are among
the important stations in Russia due to their size and innovation. As a result, the subsidiary contributed significantly to the
group’s turnover growth as well ass to other financial figures. The audit of the financial statements of the said subsidiary
was carried out by the independent international audit firm Deloitte.

The company continued to perform maintenance works for the Photovoltaic Power Stations of power ~ 90 MW during the
year 2018 and, following successful participation in a tender, renewed the relevant contracts for two years (up to the year
2019).

The group participated in international tenders for the study and construction of significant projects in the renewable energy
sources sector aiming at expanding its activities not only in Russia but throughout the territory where international firms
of high standing operate in RES Projects and the results of which will appear in the following year.

2. Progress and performance of the Company’s activities in the year 2018

As regards the progress of all the Company’s economic figures in the year 2018, we refer to the attached annual financial
statements, where is available all the necessary analysis for your full information.

Here below we set out a concise but comprehensive analysis of the progress and performance, as well as of the position of
the Company.

Amounts in Euro Group Company
31/12/2018 31/12/2018 | 31/12/2017
Sales revenue 13.474.238,20 | 8.229.142,20 | 3.002.321,18
Gross profit/(loss) 1.715.499,47 417.049,47 768.412,01
Earnings/(loss) before interest, tax, depreciation and amortisation
(EBITDA) 889.877,72 162.013,92 562.547,21
Profit/(loss) before tax 735.535,92 93.968,92 476.836,54
Profit/(loss) for the period net of tax 554.962,54 45.909,54 | 434.615,89

[4]




Debt ratios:

e Debt/ Equity (deferred tax liabilities and grants for fixed

assets are not computed) 1,28 1,29 0,45
No bank
e Net borrowings / Equity 0,60 0,66 Borrowings

Liquidity ratios:

e Current ratio 1,69 1,70 2,71

3. Appropriation of Results - Company

It is recommended the following appropriation of results for the year 2018:

Profit for the year 2018 before taxes 93.968,92
Deferred tax and Income tax -48.059,38
Profit fort the year 2018 net of tax 45.909,54
Appropriated to:

Retained earnings 45.909,54

4. Provision for impairment of receivables

It has not been set up provision for impairment of receivables, since there are no receivables overdue.

5. Regular tax audit of the Company

In accordance with the relevant tax provisions, the State’s authority for the imposition of tax for the years up to 2012 has
become time-barred until 31.12.2018, subject to specific or exceptional provisions that may provide for a longer limitation
period and provided the conditions laid down therein.

For the years that ended after 31 December 2012 and remain tax unaudited by the tax authorities, our estimate is that the
taxes that may be assessed will have no material impact on the financial statements and therefore no provision was made

in the financial statements in this respect.

For the years 2013 to 2017 the company is subject to the tax audit of the Certified Auditors Accountants as provided for
by the requirements of the Income Tax Code and has received for these years Tax Compliance Report.

For the year 2018 this audit is in progress and the relevant tax audit certificate is foreseen to be issued after the publication
of the financial statements for the year 2018. We estimate that any taxes that may be assessed will have no material impact
on the financial statements and therefore no provision was made in these financial statements n this respect.

6. Investing activities

During the year 2018 new investments were made mainly in means of transport, of total amount € 41.592,00. Also, we
made investments in furniture and other equipment of amount € 129.411,20 for the improvement of quality of the
company’s services.

7. Information concerning environmental and labour matters

The Management of the Company is monitoring very closely the above matters and gives priority to taking the necessary
measures, when necessary, for further improvement of the working conditions and environmental protection.
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8. Risk factors

Domestic

Despite the fact that the main field of the company’s activity (Renewable Energy Sources) is deemed extremely promising,
it is affected by the economic crisis that Greece faces over the last years.

Outside Greek Territory

Respectively, the field of Renewable Energy Sources is deemed extremely promising in the Russian Federation, but is
likely to be affected in the future by geopolitical factors.

In order to avoid the above domestic and foreign risks, the company seeks through the selection of customers of a certain
profile (e.g. multinational companies of significant size with proper commercial behaviour) to ensure the successful
outcome of its business plans. In addition, the company choosing to mitigate the possible risks arising from its activities in
Greece and Russia, participates in international tenders in several countries.

9. Activities in the field of research and development

CANTREVA S.A. has developed new and advanced methods of construction and completion of RES projects, which
enable it to have flexibility in the construction cost and reduce completion time, according to its customers’ high
specifications. The company will continue to invest in the research and development field, in order to maintain the specific
comparative advantage that makes it internationally competitive.

10. Branches of the Company
The Company has no Branches, other than the on-site construction sites during the period of execution of new projects.

11. Significant events occurred from the end of the year 2018 until the date of the present report and forecasted
development of activities for the following year

There are no events subsequent to the Balance Sheet date for which separate reference should be made.

12. Forecasted course of the Company

The group/company follows an upward trend, since it has already signed contracts for unexecuted projects of significant
value mainly outside Greece. At the same time, the company’s management will continue to implement its strategy to
increase its turnover and expand its clientele, through its participation in international tenders for the construction of RES
projects of larger economic magnitudes but always with the aim of effectively managing the risks involved.

Dear Shareholders,

By virtue of the above, but also the Financial Statements, you can have a full picture for the closing year. The Board of
Directors invites you to approve the submitted Financial Statements for the financial year 1/1/18-31/12/18. Also, you are
kindly requested to decide on the other matters in the Agenda of the present General Meeting.

Vrilissia, 22 July 2019
THE BOARD OF DIRECTORS

True copy from the Book of Minutes of the B. of D.

-

The Managing Director
Christos N. Manolopoulos
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Independent Auditor’s Report

To the Shareholders of CANTREVA RENEWABLE ENERGY SOURCES S.A.

Report on the Audit of the Separate and Consolidated Financial Statements

Opinion

We have audited the accompanying separate and consolidated financial statements of CANTREVA
RENEWABLE ENERGY SOURCES S.A. (the Company), which comprise the separate and
consolidated statement of financial position as at 31 December 2018, the separate and consolidated
statements of income and comprehensive income, changes in equity and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying separate and consolidated financial statements present fairly, in all
material respects, the financial position of CANTREVA RENEWABLE ENERGY SOURCES S.A. and its
subsidiary (the Group) as at 31 December 2018, their financial performance and their cash flows for the
year then ended in accordance with International Financial Reporting Standards (IFRSs) as adopted by
the European Union.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as incorporated
into the Greek Legislation. Our responsibilities under those standards are further described in the
“Auditor’'s Responsibilities for the Audit of the separate and consolidated Financial Statements” section
of our report. We are independent of the Company and its consolidated subsidiaries throughout our
appointment in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code), as incorporated into the Greek Legislation and the
ethical requirements that are relevant to the audit of the separate and consolidated financial statements
in Greece, and we have fulfilled our other ethical responsibilities in accordance with the requirements of
the current legislation and the above-mentioned IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Separate and Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the separate and consolidated
financial statements in accordance with IFRSs, as adopted by the European Union, and for such internal
control as management determines is necessary to enable the preparation of separate and consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the separate and consolidated financial statements, management is responsible for
assessing the Company’s and the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company and the Group or to cease operations, or has no
realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Separate and Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the separate and consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs, as incorporated into the Greek
Legislation, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these separate and
consolidated financial statements.

As part of an audit in accordance with ISAs as incorporated into the Greek Legislation, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the separate and consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s and the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s and the Group’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the separate and consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company and the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the separate and consolidated financial
statements, including the disclosures, and whether the separate and consolidated financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the separate and consolidated financial
statements. We are responsible for the direction, supervision and performance of the company and
of its subsidiaries audit. We remain solely responsible for our audit opinion.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



Crowe

Report on other Legal and Regulatory Requirements

Taking into consideration that management is responsible for the preparation of the Board of Directors’
Report, according to the provisions of paragraph 5 of article 2 (part B’) of L. 4336/2015, we note that:

a) In our opinion the Board of Directors’ Report has been prepared in accordance with the applicable
legal requirements of the articles 43a and 107A of cod. L. 2190/1920 and its content corresponds
with the accompanying separate and consolidated financial statements for the year ended
31/12/2018.

b) Based on the knowledge we obtained during our audit of CANTREVA RENEWABLE ENERGY
SOURCES S.A. and its environment, we have not identified any material misstatements in the Board
of Directors’ Report.

¢) The proposed distribution of profits relating to the present year is subject to approval of the Ordinary
General Meeting of shareholders by the increased quorum laid down in article 130 of the
L. 4548/2018 and majority of eighty percent (80%) of the share capital represented in the meeting.

Athens, 30 July 2019

PANAGIOTIS AN. SFONTOURIS
Certified Public Accountant Auditor
Institute of CPA (SOEL) Reg. No. 37381

SOL S.A.

Member of Crowe Global

3, Fok. Negri Str., 112 57 Athens, Greece
Institute of CPA (SOEL) Reg. No. 125



STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2018

Group Company

Note 31/12/2018 31/12/2018 31/12/2017
ASSETS
Non-current assets
Property, plant and equipment 6 585.604,37 499.713,37 432.907,57
Intangible assets 264,00 0,00 0,00
Investments in subsidiaries 7 0,00 21.449,30 21.449,30
Other non-current assets 8 109.814,50 109.814,50 627.335,00
Deferred tax assets 5.658,83 2.844,83 784,96
Total non-current assets 701.341,70 633.822,00 | 1.082.476,83
Current assets
Inventories 9 2.738.416,21 | 2.737.662,21 118.158,72
Trade and other receivables 10 5.389.878,30 | 4.862.808,10 | 1.991.226,73
Income tax assets 11 0,00 0,00 42.150,36
Cash and cash equivalents 12 2.604.764,82 | 2.058.347,82 | 3.167.652,35
Total current assets 10.733.059,33 | 9.658.818,13 | 5.319.188,16
Total Assets 11.434.401,03 | 10.292.640,13 | 6.401.664,99
EQUITY AND LIABILITIES
Equity
Share capital 13 400.500,00 400.500,00 400.500,00
Other reserves 14 135.000,00 135.000,00 135.000,00
Retained earnings 15 4,434.453,65 | 3.939.877,65 | 3.893.968,11
Exchange differences arising from translation of foreign
subsidiaries -36.980,10 0,00 0,00
Capital and reserves attributable to equity holders of the
parent company 4.932.97355 | 4.475.377,65 | 4.429.468,11
Non controlling interests 0,00 0,00 0,00
Total equity 4.932973,55 | 4.475.377,65 | 4.429.468,11
Liabilities
Non-current liabilities
Long-term bank borrowings 16 133.333,33 133.333,33 0,00
Employee retirement benefit obligations 17 8.168,39 8.168,39 6.574,38
Total non-current liabilities 141.501,72 141.501,72 6.574,38
Current liabilities
Short-term bank borrowings 18 2.802.929,97 | 2.802.929,97 0,00
Trade and other payables 19 3.359.345,54 | 2.822.711,54 | 1.965.622,50
Current income tax liabilities 173.694,25 50.119,25 0,00
Provisions from non used licence 23.956,00 0,00 0,00
Total current liabilities 6.359.925,76 | 5.675.760,76 | 1.965.622,50
Total liabilities 6.501.427,48 | 5.817.262,48 | 1.972.196,88
Total Equity and Liabilities 11.434.401,03 | 10.292.640,13 | 6.401.664,99

The notes on pages 14 to 35 are an integral part of these Financial Statements.
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STATEMENT OF INCOME FOR THE YEAR from 1/1/2018 to 31/12/2018

Group Company
Note 31/12/2018 31/12/2018 31/12/2017

Sales revenue 20 13.474.238,20 8.229.142,20 | 3.002.321,18
Cost of sales 21 -11.758.738,73 | -7.812.092,73 | -2.233.909,17
Gross profit/(loss) 1.715.499,47 417.049,47 768.412,01
Other income 23 125,71 125,71 2.136,84
Distribution costs 25 -11.305,79 -11.305,79 -105.200,00
Administrative expenses 24 -772.529,13 -300.678,13 -176.792,66
Other expenses 26 -70.962,74 -47.374,74 -6.099,24
Exchange differences -82.089,20 0,00 0,00
Earnings/(loss) before taxes, financing and investing

results (EBIT) 778.738,32 57.816,52 482.456,95
Finance costs (net) 28 -43.202,40 36.152,40 -5.620,41
Profit/(loss) before income tax 735.535,92 93.968,92 476.836,54
Income tax expense 29 -180.573,38 -48.059,38 -42.220,65
Profit/(Loss) for the period net of tax 554.962,54 45.909,54 434.615,89
Attributable to:

Owners of the parent 554.962,54 45.909,54 434.615,89
Non controlling interests 0,00 0,00 0,00
Earnings/(loss) before taxes, financing and investing

results and depreciation - amortisation (EBITDA) 889.877,72 162.013,92 562.547,21

STATEMENT OF COMPREHENSIVE INCOME
Group Company
Note 31/12/2018 31/12/2018 31/12/2017

Profit/(loss) for the period net of tax 554.962,54 45.909,54 434.615,89
Exchange differences on consolidation of subsidiaries -36.958,10 0,00 0,00
Other comprehensive income/(expense) net of tax -36.958,10 0,00 0,00
Total comprehensive income net of tax 518.004,44 45.909,54 434.615,89
Attributable to:

Owners of the parent 518.004,44 45.909,54 434.615,89
Non controlling interests 0,00 0,00 0,00

The notes on pages 14 to 35 are an integral part of these Financial Statements.
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STATEMENT OF CHANGES IN EQUITY - COMPANY

) Other Retained
Share Capital ) Total
reserves earnings

Balance Equity at 1/1/2017 400.500,00 135.000,00  3.459.352,22 3.994.852,22

Net income/(expense) 1/1/17-31/12/17 net of tax 434.615,89  434.615,89

Items deriving from settlement of deferred taxation 0,00

Balance Equity at 31/12/17 400.500,00 135.000,00  3.893.968,11 4.429.468,11

Net income/(expense) 1/1/18-31/12/18 net of tax 43.849,67 43.849,67

Items deriving from settlement of deferred taxation 2.059,87 2.059,87

Balance Equity at 31/12/18 400.500,00 135.000,00  3.939.877,65 4.475.377,65
STATEMENT OF CHANGES IN EQUITY - GROUP

Exchange
. differences
Share Other Retained .
. . arising from Total
Capital reserves earnings .
translation of
foreign operations

Balance Equity at 31/12/17 400.500,00 135.000,00 3.879.491,11 -34.935,00 4.380.056,11
Net income/(expense) 1/1/18-31/12/18 net

of tax Cantreva S.A. 43.849,67 43.849,67
Items deriving from settlement of deferred
taxation Cantreva S.A. 2.059,87 2.059,87
Net income/(expense) 1/1/18-31/12/18 net

of tax Cantreva LLC S.A. 509.053,00 509.053,00
Items deriving from exchange differences

arising from translation of foreign

operations -2.045,10 -2.045,10
Balance Equity at 31/12/18 400.500,00 135.000,00 4.434.453,65 -36.980,10 4.932.973,55

The notes on pages 14 to 35 are an integral part of these Financial Statements.
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STATEMENT OF CASH FLOWS (Indirect method)

Cash Flows from Operating Activities

Profit/(loss) before taxes

Plus/Less adjustments for:

Depreciation and Amortisation

Provisions

Exchange differences on valuation

Results (income, expenses, profit and losses) from investing
activities

Interest expense and similar charges

Plus/Less adjustments of working capital to net cash or related to
operating activities:

Decrease/(increase) of Inventories

Decrease/(increase) of receivables

(Decrease)/increase of payable accounts (except Banks)
Less:

Interest expense and similar charges paid

Income tax paid

Net cash generated from Operating Activities (a)

Cash Flows from Investing Activities

Purchases of property, plant and equipment (PPE) and intangible
assets

Proceeds from sale of PPE and intangible assets

Interest received

Net cash used in Investing Activities (b)

Cash Flows from Financing Activities

Proceeds from issued/raised loans

Repayments of loans

Net cash used in Financing Activities (c)

Exchange differences
Net increase/(decrease) in cash and cash equivalents for the

year (a)+(b)+(c)
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Group
1/1/18-31/12/18

Company

1/1/18-31/12/18

1/1/17-31/12/17

735.535,92 93.968,92 476.836,54
111.139,40 104.197,40 80.090,26
1.594,01 1.594,01 3.925,63
81.932,00 0,00 0,00
0,00 0,00 0,00
43.202,40 -36.152,40 -5.620,41
-2.615.548,49 -2.619.503,49 31.360,80
-2.477.305,22 -2.269.998,82 -780.186,75
1.449.985,04 846.813,04 1.573.290,37
0,00
-33.347,76 -33.347,76 5.620,41
-41.911,69 -41.911,69 -42.220,65
-2.744.724,39 -3.954.340,79 1.343.096,20
-251.025,20 -171.003,20 -220.288,51
0,00 0,00 8.000,00
421,36 79.776,16 0.00
-250.603,84 -91.227,04 -212.288,51
4.296.694,32 3.472.029,32 0,00
-1.839.681,02 -535.766,02 0.00
2.457.013,30 2.936.263,30 0,00
-141.252,60 0,00 0,00
-679.567,53 -1.109.304,53 1.130.807,69
3.284.332,35 3.167.652,35 2.036.844,66
2.604.764,82 2.058.347,82 3.167.652,35

The notes on pages 14 to 35 are an integral part of these Financial Statements.
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1. General Information about the Company

The Company was established in the year 2010 (G.G. 9694/30.07.2010) under the name “CANTREVA RENEWABLE
ENERGY SOURCES L.T.D.”. On 5 July 2012 it changed its legal form into a Société Anonyme (S.A.)
(G.G. 8198/03.08.2012) under the name “CANTREVA RENEWABLE ENERGY SOURCES S.A.” according to the
provisions of cod. L. 2190/1920 and is active in the construction, operation, maintenance and exploitation of energy
projects. The Company has its registered office in the Municipality of Vrilissia and, in particular, at 96, Pentelis Ave. and
1, Bakogianni Str. - P.C. 15235.

The date of the company’s transition to International Accounting Standards is the 1st January 2014. The company until 31
December 2014 kept its accounting books and prepared its financial statements based on the Greek company law 2190/1920
and the applicable legislation. From 1 January 2015 onwards, the company optionally prepares and publishes the financial
statements in accordance with the International Financial Reporting Standards, as they have been adopted by the European
Union based on the European legislation 1606/2002 and based on the law 3229/2004 (as amended by law 3301/2004), upon
resolution of the Ordinary General Meeting held on 30 June 2015.

Summary of significant accounting policies
The accounting policies the Company has followed for the preparation and presentation of the annual financial statements

are described below. These policies have been applied consistently in all the years presented.

2. NEW STANDARDS, AMENDMENTS TO EXISTING STANDARDS AND INTERPRETATIONS

2.1. New standards, amendments to existing standards and interpretations have been issued that are mandatory for the
annual periods beginning on or after 1 January 2018. The impact of the application of these new standards, amendments to
existing standards and interpretations is set out below.

Standards and Interpretations mandatory for the current financial year 2018

IFRS 9 “Financial Instruments”

On 24 July 2014 the IASB issued the final version of the IFRS 9, which includes improvements for the classification and
measurement, the impairment and the hedge accounting. The standard comes to supersede the 1AS 39 and all the previous
versions of the IFRS 9. The IFRS 9 is mandatory for annual periods beginning on or after 1 January 2018 and was approved
by the European Union on 22 November 2016. The impact of the application of the standard in the present year is presented
in Note 13.

IFRS 15 “Revenue from Contracts with Customers” and Clarifications to IFRS 15 “Revenue from Contracts with
Customers”

On 28 May 2014 the IASB issued the IFRS 15 “Revenue from Contracts with Customers”, which including also the
amendments to the standard issued on 11 September 2015 is mandatory for annual periods beginning on or after 1 January
2018 and is the new standard referring to revenue recognition.

The IFRS 15 supersedes the IAS 18 “Revenue”, IAS 11 “Construction contracts” and the interpretations IFRIC 13, IFRIC
15, IFRIC 18 and SIC 31.

On April 2016, the 1ASB issued clarifications to IFRS 15, with a view to provide clarification on how to apply these
policies.

The relevant amendments have no impact on the financial statements of the company.

IFRIC 22 Interpretation “Foreign currency transactions and Advance consideration”

The Interpretation 22 was issued by the IASB on 8 December 2016 and clarifies the accounting for foreign currency
transactions including the receipt or the payment of consideration in advance. Specifically, it applies for the foreign
currency transactions where an entity recognises a non-monetary asset or liability arising from the payment or the receipt
of consideration in advance before the entity recognise the related item as expense or revenue. The interpretation states that
the date of the transaction, for the purpose of determining the exchange rate to use on initial recognition of the related item,
should be the date on which an entity initially recognises the non-monetary asset or liability arising from the advance
consideration. If there are multiple payments or receipts in advance, the date of the transaction is determined for each
payment or receipt.

The interpretation is applicable for annual periods beginning on or after 1 January 2018 and was approved by the European
Union on 28 March 2018.
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IAS 40 “Investment Property” Transfer of Investment Property

The amendments to 1AS 40 issued by the IASB on 8 December 2016 clarify that an entity can transfer a property to, or
from investment properties, when and only when, there is evidence of a change in use. To conclude if a property has
changed use there should be an assessment of whether the property meets the definition. A change in management’s
intentions for the use of a property, in isolation, is not evidence of a change in use to support a transfer.

The amendment is applicable for annual periods beginning on or after 1 January 2018 and was approved by the European
Union on 14 March 2018.

IFRS 2 Share-based Payment (Amendment) “Classification and Measurement of Share-based Payment”

The amendment to IFRS 2 “Share-based Payment” clarifies the measurement basis for cash-settled, share-based payments
and the accounting for modifications that change an award from cash-settled to equity-settled. It also introduces an
exception to the principles in IFRS 2 that will require an award to be treated as if it was wholly equity-settled, where an
employer is obliged to withhold an amount for employee’s tax obligation associated with a share-based payment and pay
that amount to the tax authority. The amendment is applicable for annual periods beginning on or after 1 January 2018 and
was approved by the European Union on 26 February 2018.

Annual Improvements to IFRSs 2014-2016 Cycle
The amendments of the 2014 - 2016 Cycle were issued by the IASB on 8 December 2016, are applicable for annual periods
beginning on or after 1 January 2018 and were approved by the European Union on 7 February 2018.

IFRS 1 First-time Adoption of International Financial Reporting Standards
The amendment deleted the “Short-term exceptions for first-time adopters” that were provided in Appendix E to IFRS 1
because they have now served their intended purpose and are no longer necessary.

IFRS 12 Disclosure of Interests in Other Entities: Clarification of the scope of the Standard

The amendment clarified the scope of the standard by specifying that certain disclosure requirements in the standard, except
for those requiring the provision of condensed financial information, apply for an entity’s interests that are classified as
held for sale, as held for distribution or as discontinued operations in accordance with IFRS 5 “Non-current Assets Held
for Sale and Discontinued Operations”. The amendment is applicable for annual periods beginning on or after 1 January
2017.

IAS 28 (Amendment) “Measuring an Associate or Joint Venture at fair value”

The amendment clarified that the election to measure at fair value through profit or loss an investment in an associate or a
joint venture that is held by an entity that is a venture capital organisation, or other qualifying entity, is available for each
investment in an associate or joint venture on an investment -by- investment basis, upon initial recognition.

Standards and Interpretations mandatory for subsequent periods that have not been earlier applied by the
Company and the Group

IFRS 16 “Leases”

On 13 January 2016 the International Accounting Standards Board (IASB) issued the IFRS 16 which supersedes the 1AS
17. Purpose of the standard is to ensure that lessors and lessees provide useful information that presents fairly the substance
of the transactions concerning leases. The IFRS 16 introduces a single lessee accounting model on lessee’s side, requiring
lessees to recognise assets and liabilities for all leases unless the lease term is 12 months or less or the underlying asset has
a low value. For the accounting, on the lessor’s side, the IFRS 16 substantially incorporates the requirements of the IAS
17. Consequently, lessors continue to classify leases as operating or finance, and follow different lessor accounting for
each type of contract. The new standard is applicable for annual periods beginning on or after 1 January 2019 and was
approved by the European Union on 31 October 2017.

At the date of preparation of the financial statements, the Company and the Group have commitments in non-cancellable
operating leases amounting € 515.296,00 thousand and € 547.044,93 thousand respectively (note 41). However, the
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Company and the Group are in the process of assessing the amount of the assets and the liabilities for future payments that
will be recognized because of these commitments and the way that these commitments will affect both the results and the
classification of cash flows.

IFRS 9 (Amendment) “Financial Instruments - Prepayment features with negative compensation”

On 12 October 2017 the IASB issued an amendment to IFRS 9 that allows financial assets with prepayment features that
permit or require a party to a contract either to pay or receive reasonable compensation for the early termination of the
contract to be measured at amortised cost or at fair value through other comprehensive income.

The amendment is applicable for annual periods beginning on or after 1 January 2019 and was approved by the European
Union on 22 March 2018. The amendment is not expected to have an impact on the financial statements of the Company
and the Group.

IFRIC 23 Interpretation “Uncertainty over Income Tax Treatments”
Interpretation 23 is to be applied to the determination of taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates, when there is uncertainty over income tax treatments under 1AS 12. In such case should be considered:
e whether tax treatments should be considered collectively or independently and on the assumption that the examinations
will be done by the taxation authorities having full knowledge of all relevant information:
e itisprobable that the taxation Authorities will accept the entity’s determination of taxable profit (tax loss), tax bases,
unused tax losses, unused tax credits or tax rates and
e an entity has to reassess its judgements and estimates if facts and circumstances change.
IFRIC 23 is applicable for annual periods beginning on or after 1 January 2019.
The amendment is not expected to have an impact on the financial statements of the Company and the Group.

Standards and Amendments to existing Standards that have not been approved by the E.U.:

IFRS 17 “Insurance Contracts”

On 18 May 2017 the International Accounting Standards Board (IASB) issued the IFRS 17 replacing the existing standard
IFRS 4.

IFRS 17 establishes the principles for the recognition, measurement, presentation and disclosure of insurance contracts
within the scope of the Standard. The objective of IFRS 17 is to ensure that an entity provides relevant information that
faithfully presents those contracts. It provides the comprehensive model of valuation approach and presentation for all
types of insurance contracts.

The IFRS 17 requires the measurement of insurance contract liabilities to be made not at historical cost but at the present
value by way consistent also with the use of:

e unbiased, probability-weighted estimate of the present value of the future cash flows based on updated assumptions,

o discount rates that reflect the characteristics of the cash flows of the insurance contracts, and

e estimates about the financial and non-financial risk that arises from the issue of insurance contracts.

The new standard is applicable for annual periods beginning on or after 1 January 2021.

Annual Improvements to IFRSs 2015-2017 Cycle

The following amendments of the 2015 - 2017 Cycle were issued by the IASB on 8 December 2017, are applicable for
annual periods beginning on or after 1 January 2019 and have not yet been approved by the European Union. The
amendments below are not expected to have a material impact on the financial statements of the Company and the Group,
unless otherwise stated.

IFRS 3 Business Combinations and IFRS 11 Joint Arrangements

The amendments to IFRS 3 clarify that when an entity obtains control of a business that is a joint operation, it remeasures
previously held interests in that business.

The amendments to IFRS 11 clarify that when an entity obtains joint control of a business that is a joint operation, the
entity does not remeasure previously held interests in that business. In such cases, the interests previously held in a joint
operation are not measured again.
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IAS 12 Income Taxes

The IASB by the amendments to IAS 12 clarified that an entity shall recognise all the income tax consequences of dividends
distribution in profit or loss, in other comprehensive income or in equity, depending on where the transactions or events
that generated distributable profits and dividend thereof are initially recognised.

IAS 23 Borrowing Costs

The amendments clarify that if any specific borrowing remains outstanding after the related asset is ready for its intended
use or sale, that borrowing becomes part of the funds that an entity borrows generally when calculating the capitalisation
rate on general borrowings.

IAS 28 (Amendment) “Long-term Interests in Associates and Joint Ventures”

In October 2017, the IASB issued amendments to IAS 28 “Investments in Associates and Joint Ventures”. In this
amendment, the IASB clarified that the exclusion in IFRS 9 applies only to interests a company accounts for using the
equity method. Entities shall apply IFRS 9 to other interests in associates and joint ventures, including long-term interests
to which the equity method is not applied and in substance, form part of the net investment in those associates and joint
ventures.

The amendment is applicable for annual periods beginning on or after 1 January 2019. The amendment is not expected to
have an impact on the financial statements of the Company and the Group.

IAS 19 (Amendment) “Employee Benefits - Plan Amendment, Curtailment or Settlement”

On 7 February 2018 the International Accounting Standards Board (IASB) issued amendments to IAS 19 that specify how
companies determine pension expenses when changes to a defined benefit pension plan occur. When a change to a plan -
an amendment, curtailment or settlement- takes place, 1AS 19 requires a company to remeasure its net defined liability or
asset. The amendment to 1AS 19 requires a company to use the updated assumptions from this remeasurement to determine
current service cost and net interest for the remainder of the reporting period after the change to the plan. Also, by the
amendment to IAS 19 is clarified the impact of an amendment, curtailment or settlement on plan assets with regard to the
limitation in recognising the net defined benefit asset (maximum asset ceiling). The amendment is applicable for annual
periods beginning on or after 1 January 2019. The amendment is not expected to have an impact on the financial statements
of the Company and the Group.

Amendments to References to the Conceptual Framework in IFRS Standards (issued on 29 March 2018)

On 29 March 2018 the International Accounting Standards Board (IASB) issued the revised conceptual framework which
includes:

- the objective of financial reporting,

- the qualitative characteristics of useful financial information,

- the definitions of an entity’s assets, liabilities, equity, income and expenses,

- the criteria for recognition and guidance on derecognition of assets and liabilities in the financial statements

- the measurement bases and guidance about the way they should be used and,

- concepts and guidance on presentation and disclosure.

The purpose of the conceptual framework’s revision is to help preparers of financial statements to develop consistent
accounting policies for transactions or other areas that are not covered by a standard or where there is choice of accounting
policy. Also, the revision’s purpose is to assist all parties to understand and interpret IFRS.

The International Accounting Standards Board (IASB) has also issued a complementary document, Amendments to
References to the Conceptual Framework in IFRS Standards, which contains amendments to the standards that are affected
in order to update the references to the revised conceptual framework.

The amendment is applicable by preparers developing accounting policies by reference to the conceptual framework, for
annual periods beginning on or after 1 January 2020.
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IAS 1 and IAS 8 (Amendments) “Definition of Material”

The amendments clarify the definition of material and the way by which it should be applied, including in the definition
application guidance that till now has been referred to in other IFRSs. The definition of material that constitutes a significant
accounting concept in IFRS, assists entities to decide about whether information shall be included in their financial
statements. The final definition amended IAS 1 “Presentation of Financial Statements” and TAS 8 “Accounting Policies,
Changes in Accounting Estimates and Errors”. The amendment ensures that the definition of material is consistent across
all IFRS Standards. The amendment takes effect on or after 1 January 2020.

IFRS 3 (Amendment) “Business Combinations”

This amendment concerns improvement of the definition of a business aimed at resolving the difficulties that arise when
an entity determines whether it has acquired a business or a group of assets. The amended definition of a business focuses
on the produced outputs of a business that is goods and services provided to customers, while the previous definition was
focusing on returns by form of dividends, lower cost or other economic benefit directly to investors or other owners,
members or participants.

Entities are obliged to apply the amended definition of a business in mergers and acquisitions that will occur on or after 1
January 2020.

2.2 Basis of preparation of the financial statements

The Financial Statements have been prepared in accordance with the International Financial Reporting Standards (IFRS)
as these have been issued by the International Accounting Standards Board (IASB), as well as their Interpretations, as
published by the International Financial Reporting Interpretations Committee (IFRIC) of the IASB and which are relevant
to the Group’s activities and are applicable at the date of preparation of the financial statements, as adopted by the European
Union.

The financial statements have been prepared under the historical cost convention. There are no categories of assets (land,
buildings and mechanical equipment) revalued at their fair value.

The financial statements have been prepared under the going concern basis.

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates
and judgments made by Management in the process of applying the accounting policies. Also, it requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of potential receivables
and liabilities as of the financial statement date and the reported amounts of revenue and expenses for the related period.
Despite that the estimates are based on the best assessment by the Company’s management relative to current conditions
and practices, the actual results may eventually differ form these calculations.

The date of transition for the preparation of the financial statements in accordance with the International Financial
Reporting Standards is the 1% January 2014. There are no standards applied earlier than their effective date.

These statements are based on the financial statements prepared by the company according to the Greek company law,
adjusted to the appropriate off-balance sheet entries in order to be harmonised with the IFRSs.

The preparation of financial statements in accordance with the generally accepted accounting principles requires the use of
estimates and assumptions that affect the assets and liabilities as well as the reported amounts of revenues and expenses
during the reporting years. Also, it requires disclosure of the contingent assets and liabilities at the date of preparation of
the financial statements.

2.3 Basis of Consolidation
The consolidated financial statements comprise the financial statements of the Company and the entities controlled by it

(subsidiaries) at the 315 December of the respective year. Control is achieved when the Company has the power to govern
the financial and operating policy of the entity it participates so as to benefit from its operations.
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The results of subsidiaries acquired or disposed of during the year are included in the consolidated income statement from
the effective date of acquisition and up to the effective date of disposal.

Where necessary, adjustments were made to the financial statements of the subsidiaries so as to align their accounting
policies with those of the Group.

At consolidation, all the inter-company transactions, balances and unrealised gains or losses on transactions between group
companies are eliminated.

Non controlling interests in consolidated subsidiaries are presented separately from the Group’s equity in the financial
statements.

Non controlling interests comprise the proportionate share in the recognised amounts of interests in the subsidiaries of the
Group at their first consolidation and the respective change in equity after the first consolidation.

Losses of the subsidiary companies that exceed the carrying amount of non controlling interests’ share in these companies,
are included in the Group’s losses. If, however, part of these losses in a contractual or imputed liability of the minority and
in addition this is not in a position to cover these losses, then the non controlling interests are charged accordingly.

2.4 Business Acquisitions

The acquisition of subsidiaries is accounted for using the acquisition method. The acquisition cost is measured as the
aggregate at acquisition-date fair value of the assets given, the liabilities incurred or assumed and the equity instruments
(shares) issued by Group companies in exchange for obtaining control of the acquiree including the indirect costs associated
with the acquisition.

The assets, the liabilities and the contingent liabilities in the acquiree, that meet the recognition criteria provided by the
IFRS 3, are recognised at acquisition-date fair value. The goodwill that arises, is finalised within one year from the
acquisition date and is recognised as an item of assets and measured initially at the cost consisting of the excess amount
that is paid for the acquisition in relation to the Group’s share acquired in the net fair value at the acquisition date, of the
identifiable assets, liabilities and contingent liabilities in the acquiree. If after revaluation the cost of acquisition is less than
the fair value of the identifiable assets, liabilities and contingent liabilities in the acquiree, the difference is recognised
directly in the income statement.

In the Financial Statements of the Company, the investments in subsidiaries and associates are carried at their acquisition
cost less any subsequent allowances for impairment loss. The Company tests annually and/or whenever there are indications
of impairment the carrying amount of the above referred investments in relation to their market value, if available, or their
fair value as this arises from accepted valuation models.

2.5 Goodwill
Goodwill arsing at consolidation represents the excess of the cost of an acquisition over the fair value of the group’s share
of the net identifiable assets of the acquired subsidiary/associate or jointly controlled entities at the date of acquisition.

Goodwill is finalised within one year from the acquisition date and is recognised as an item of assets at cost and is tested
for impairment at least on an annual basis. Impairment losses on goodwill are recognised directly in the income statement
and are not reversed.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units of the Group that are expected to benefit from the business combination in which the goodwill arose.
The cash-generating units to which the goodwill is allocated, are tested for impairment on an annual basis or a more frequent
basis whenever there are indications that the value of each cash-generating unit being tested may has been impaired. If the
recoverable amount is less than the respective carrying amount of this unit, the loss that arises first decreases the carrying
amount of the goodwill that was allocated to this unit and then to the other assets of the unit, proportionally based on the
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carrying amount of the share of each asset in the specific unit. Impairment loss on goodwill is not set off in following
periods. Gains and losses on the disposal of a subsidiary, associate or jointly controlled entity include the carrying amount
of goodwill relating to the entity sold.

2.6 Foreign currency translation

(a) Functional and Presentation currency

Items included in the financial statement of the Companies and the Group are measured using the currency of the economic
environment in which each company operates (functional currency). The financial statements are presented in Euro which
is the functional currency of the Company.

(b) Foreign currency transactions - Measurement of receivables - payables in foreign currency

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation at year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in the income statement. Translation difference on non-monetary financial assets and liabilities are reported as part of the
fair value gain or loss and therefore recognised in profit or loss as part of the fair value gain or loss.

(c) Group companies

The financial statements of all the group entities that have a functional currency different from the presentation currency
are translated into the presentation currency of the Group as follows:

Assets and liabilities are translated at the closing rate at the date of that balance sheet.

Income and expenses are translated at average exchange rates (unless the average is not a reasonable approximation of the
cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are translated at the
rate on the dates of the transactions) and all resulting exchange differences are recognised as a reserve in equity and
transferred to the income statement as part of the gain or loss on sale.

Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of the
foreign entity and translated at the closing rate.

2.7 Property, plant and equipment

Property, plant and equipment (PPE) is stated at historical cost less accumulated depreciation. Subsequent costs are
included in the asset’s carrying amount, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. Repairs and maintenance are charged to the
income statement during the financial period in which they are incurred.

Land is not depreciated . Depreciation on other assets is calculated using the straight-line method by equal annual charges
over the estimated useful life of the asset, as follows:

Building installations on third-party property 5  years
Machinery - technical installations 10  vyears
Vehicles - passenger cars 6,25 years
Vehicles - Trucks 8,33 years
Furniture and other equipment 10  years
Computer equipment and software 5  years

Depreciation on machinery from finance leases is calculated using the straight-line method by equal annual charges over
the useful life of the asset.
The assets’ residual values and useful lives are reviewed and adjusted if appropriate at each balance sheet date.
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Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised as
gains or losses in the income statement, instead any fair value reserve corresponding to the asset is recognised in Equity in
the account “Retained earnings”.

The asset’s estimated useful lives, the residual values and the method of depreciation are reviewed by Management at each
balance sheet date. The result of any changes in estimates is recognised in the current and in future years.

Finance costs that relate to the construction of assets are capitalised for the period that is required until the completion of
the constructed item. All other finance costs are recognised in the income statement.

2.8 Intangible assets

Computer software

Acquired computer software licences are included in “intangible assets” and measured at cost less accumulated
amortisation. Amortisation is calculated using the straight-line method over the estimated useful lives of the assets, which
is 5 years.

Costs that are directly associated with the development and maintenance of software programmes are recognised as an
expense in the income statement when they incur.

2.9 Impairment of Non-financial assets

Assets that are subject to amortisation are reviewed for impairment whenever events indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. Net
selling price is the amount obtained from the sale of an asset in an arm’s length transaction between knowledgeable, willing
parties, after deducting any direct incremental disposal costs. Value in use is the present value of the estimated future cash
flows, expected to flow to the enterprise from the use of the asset and from its disposal at the end of its estimated useful
life. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (cash-generating units).

2.10 Financial assets

Financial assets and financial liabilities are recognised in the Balance sheet when the company becomes a party to a
financial instruments contract and is passed on to it the relative costs and benefits.

Financial assets and financial liabilities are recognised at fair value and subsequently measured at amortised cost using the
effective interest method. Excluded are the financial instruments designated for risk heading which are carried at their fair
value.

Receivables

Receivables comprise current and non-current assets. Current receivables from trade activities and non-interest-bearing
and are stated at nominal value, less the amount of the required loss allowance for doubtful receivables, so as to equal their
fair value. Non-current trade receivables are stated at present value. Receivables from given guarantees are recognised at
their historical cost and presented in other non-current receivables. Receivables from loans are initially recognised at the
value of the principal amount granted, based on which is computed by period the interest receivable and subsequently
measured at amortised cost using the effective interest method.
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Cash and cash equivalents

Cash and cash equivalents include cash in hand, cheques for collection, current-time deposits and bank overdrafts as well
as other short-term highly liquid investments with maturities of three months or less, which are directly convertible into a
known amount which is exposed to insignificant change in value risk.

Liabilities

Financial liabilities comprise current and non-current liabilities. Non-current liabilities are stated at present value or in case
of borrowings at the value of the principal amount received based on which is computed by period the interest receivable.
Current liabilities from trade activities are non-interest-bearing and are stated at nominal value which equals their fair
value.

2.11 Inventories

Inventories are stated at the lower of cost and net realisable value. The cost of raw materials, finished and semi-finished
products and merchandise is determined using the first-in first-out (FIFO) method. The cost of finished and semi-finished
products includes the cost of materials, direct labour cost and the overall industrial expenses. Net realisable value is the
estimated selling price in the ordinary course of business, less applicable variable selling expenses. In case of subsequent
increase of the net realisable value of impaired inventories this impairment loss is reversed.

2.12 Trade and other receivables

Current trade receivables are recognised initially at fair value which equals their nominal value and are stated at nominal
value, less loss allowance for any uncollectible balances. Overdue or doubtful receivables at each balance sheet date are
reviewed as to their collectability. When there is objective evidence that the company will not be able to collect all amounts
due according to the original terms a respective entry of impairment is made. The amount of the loss is recognised in the
income statement.

2.13 Cash and cash equivalents

Cash and cash equivalents include cash in hand, cheques for collection, current-time deposits with banks and bank
overdrafts as well as other short-term highly liquid investments with maturities of three months or less and of low risk.

2.14 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in
equity (“Share capital” or “Share premium”) as a deduction, net of the capital raising tax, from the proceeds. Where any
group company purchases the company’s equity share capital (treasury shares), the consideration paid, including any
directly attributable incremental costs (net of income taxes) is deducted from equity attributable to the company’s equity
holders until the shares are cancelled or reissued. Where such shares are subsequently reissued any consideration received,
net of any directly attributable incremental transaction costs and the related income tax effects, is included in equity
attributable to the company’s equity holders.

2.15 Government grants

Grants from the government are recognised at their fair value when there is a reasonable assurance that the grant will be
received and the company will comply with all attached conditions.

Government grants relating to costs are deferred and recognised in the income statement over the period necessary to match
them with the costs that they are intended to compensate.

Government grants relating to property, plant and equipment are included in non-current liabilities as deferred government
grants and are credited to the income statement on a straight-line basis over the expected lives of the related assets.
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2.16 Income tax

The income tax charge recognised in the income statement includes the current income tax, any additional income tax
concerning previous years and deferred income tax.

Current and deferred income tax is recognised in the income statement, except to the extent that it relates to transactions
and other events recognised directly in equity. The related tax effects are also recognised directly in equity, or it is about
initial accounting for a business combination, the recognition of tax assets and liabilities is included in the amount of the
goodwill that arises or in the amount of any excess of the acquirer’s participating interests in the net fair value of the
recognised assets, liabilities and contingent liabilities of the acquired beyond the cost of the combination.

Current Tax

The current income tax charge for the year is calculated on the basis of the Company’s best possible evaluation of the
year’s taxable profit. Taxable profit differs from the net carrying amount that is presented in the income statement because
it does not include income or expenses that are taxed or tax deducted in other years and in addition it excludes items that
are never taxed or tax deducted.

Deferred Tax

Deferred income tax is recognised, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. However, the deferred income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination
that at the time of the transaction affects neither accounting nor taxable profit nor loss. Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the balance sheet date and are expected to
apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be available
against which the temporary differences can be utilized.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
against current tax liabilities and when the deferred income taxes relate to the same fiscal authority.

Deferred tax arising on a subsidiary’s acquisition, is taken into account for the determination of the goodwill or negative
goodwill.

Deferred tax liability on tax-free and specially taxed reserves is not accounted to the extent that it is reasonably expected
that the management is able to control the time of their distribution and their distribution is not foreseen, and in general or
for any reason their taxation in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and decreased to the extent that it is no
more probable that future taxable profit will be available that will allow the recovery of this asset entirely or in part.

2.17 Employee benefits
(a) Short-term benefits

Short-term benefits to employees (except for termination or retirement) in money or in kind are recognised as an expense
when they are accrued.

(b) Post-employment benefits

Post-employment benefit schemes comprise both defined contribution plans and defined benefit plans.

The accrued cost of the defined contribution plans is recognised as an expense in the period it concerns.

The liability recognised in the balance sheet relative to defined benefit pension plans is the arising according to the

provisions of the labour law 2112/1920, as in force. Due to the very small number of employees the actuarial study required
by the IAS is deemed uneconomical and unnecessary.
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(c) Termination benefits

Termination benefits are payable when employment is terminated before the normal retirement date. Benefits falling due
more than 12 months after the balance sheet date are discounted to their present value. In case of termination where is not
possible to determine the number of employees that will make use of these benefits, the benefits are not accounted for but
disclosed as a contingent liability.

2.18 Provisions, Contingent liabilities and Contingent assets

Provisions are recognised in the balance sheet when a present obligation is probable that will result in an outflow of
resources for the Company while the required amount can be reliably estimated. Provisions are reviewed at each balance
sheet date and adjusted to reflect the present value of the expenditures expected to be required to settle the obligation.
Provisions relating to cash outflows that arise later where the effect of the time value of money is material, the amount of
the provision is the present value of the expenditures expected to be required to settle the obligation. The pre-tax discount
rate reflects current market assessments of the time value of money and the risks specific to the liability. Contingent
liabilities for which it is not probable an outflow of resources are disclosed, unless not significant. Contingent assets are
not recognised in the financial statements, but disclosed when inflows from economic benefits are probable.

2.19 Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sales of goods and services, net of tax,
returns, rebates and discounts. Revenue is recognised as follows:

a) Sales of goods
Sales of goods are recognised in the income statement when the company has delivered products to the customers, the
products are accepted by the customers and the revenue from the receivable is fairly ensured.

b) Sales of services

Sales of services are recognised in the income statement on an accruals basis by reference for the state of completion of
the specific service in relation to the total of the services rendered.

c) Interest income
Interest income is recognised on a time-proportion basis using the effective interest method.

e) Dividend income
Dividend income is recognised when the right to receive payment is established namely when the dividends are approved
by the General Meeting of Shareholders that is the only authorised body to do so.

3. Critical accounting estimates and judgments of Management and Sources of uncertainty in accounting
estimates

In applying the company’s accounting policies, as described in note 2, Management has to make judgments, estimates and
assumptions about the alleged values of assets and labilities, that are not apparent from other sources of information. The
estimates and the related assumptions are based on historical experience and other factors. The related actual results may
differ from these estimates.

Estimates and related assumptions are continually evaluated. Revisions of accounting estimates are recognised in the period
in which they occur, if these affect only the specific period or future periods.

The accounting judgments made by Management in applying the Company’s policies and which have the most significant
impact on its financial statements are the following:
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Management tests annually whether goodwill has suffered any impairment and, if it exists, it estimates the amount in
accordance with its accounting policy for the recognised goodwill. The recoverable amounts of cash-generating units have
been determined based on value-in-use calculations. These calculations require the use of estimates and related
assumptions.

Also, Management examines in each year, on the basis of assumptions and estimates, the following:

o the useful lives and recoverable amounts of depreciable property, plant and equipment and intangible assets

e the recoverable amounts if its immovable property

e the recoverable amounts of the companies’ participating interests in subsidiaries and related companies, in the
separate financial statements

e the amount of the provisions for employee retirement benefits, for disputed cases and for cases of compliance
with labour law

e the recoverability of deferred tax asset

The determination of income tax is made on the basis of the best possible assessment for the taxable profit for the year.
Where the find tax outcome of the tax audit differs from the amount initially recorded, the difference will impact both the
income tax and deferred tax in the year in which the audit by the competent tax authorities takes place.

The main sources of uncertainty for the Company at the date of preparation of the financial statements and which may have
a significant impact on the alleged values of assets and liabilities concern:

a) The un-audited tax years to the extent that additional taxes and surcharges from future tax audits, which cannot be
predicted at present with reasonable accuracy.

b) The estimates for the recoverability of receivables from deferred taxation.

¢) The contingent losses from lawsuits pending and bad debts.

4. Financial risk management

4.1 Capital risk management

The Company’s management focuses on continuous strengthening of its capital structure so as to become possible the
realization of the strategic objectives that have been set. Capital structure is reviewed twice a year.

4.2 Categories of financial instruments

Financial assets

GROUP COMPANY
31/12/2018 31/12/2018 31/12/2017
Non-current assets 109.814,50 109.814,50 627.335,00
Net trade receivables 3.408.080,97 2.111.630,97 397.010,31
Net other receivables 1.981.797,33 2.751.177,13 1.594.216,42
Cash equivalents 2.604.764,82 2.058.347,82 3.167.652,35
Total 8.104.457,62 7.030.970,42 5.786.214,08
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Financial liabilities GROUP COMPANY

31/12/2018 31/12/2018 31/12/2017
Long-term bank loans 133.333,33 133.333,33 0,00
Trade and other payables 3.359.345,54 2.822.711,54 1.965.622,50
Short-term bank loans 2.802.929,97 2.802.929,97 0,00
Total 6.295.608,84 5.758.974,84 1.965.622,50

4.3 Financial risk management

The company is not exposed to financial risks, including the unpredictable variation in interest rates, credit risk and liquidity
risk.

The company does not carry out transactions of speculative character or transactions that are not related to the trade,
investing or borrowing activities of the company. The financial products that the company uses consist mainly of deposits
with banks, financial products of guaranteed return, accounts receivable and payable.

Market risk

The activity of the CANTREVA S.A. in the Greek market poses the known risks, relevant to it. To eliminate these risks,
the company is mainly traded with financially sound multinational companies of high standing.

Risk of price change in raw materials

Management monitors constantly the international market (offer, demand, prices), in order to manage this risk in the best
possible way.

Foreign exchange risk

Sales in domestic market are billed in Euro. Likewise, as regards exports and imports these are also mainly billed in Euro.

Credit risk

The main financial assets of the Company subject to credit risk concern accounts of trade debtors and other receivables.

In the context of reducing as much as possible the credit risk, the flow of receipt of receivables is monitored on a daily
basis and the creditworthiness of the Company’s customers is assessed before the Company proceeds to granting credit.
Where likelihood of non collection of receivables is ascertained analogous loss allowance for doubtful receivables is made.

Liquidity risk

Liquidity risk management is achieved by managing the payments in conjunction with the receipts, so as to be minimised
any possible liquidity risks.

5. Segmental information
Primary reporting format - business segments
The company is organised into one main business segment: construction, operation, maintenance and exploitation of

energy projects.
Consequently the sales revenue of the company for the year 1/1/-31/12/18 refers to the above business segment.

[26]



Secondary reporting format - geographical segments

Group Company
1/1-31/12/2018  1/1-31/12/2018 1/1-31/12/2017
Sales of merchandise in Greece 34.541,79 34.541,79 124.838,91
Revenue from services in Greece 8.194.600,41 8.194.600,41 1.874.483,61
Revenue from services in European Union 0,00 0,00 108.400,00
Revenue forecast for the year 0,00 0,00 894.598,66
Revenue from contracts with customers (construction contracts) 5.245.096,00 0,00 0,00
Total 13.474.238,20 8.229.142,20 3.002.321,18

6. Property, plant and equipment

The property, plant and equipment of the Company are analysed as follows:

Furniture,
fittings &
Buildings Machinery Vehicles equipment Total

Cost at 1.1.2017 1.960,00 168.974,75 249.642,03 144.351,74 564.928,52
Additions 0,00 15.400,00 103.238,38 103.438,64 222.077,02
Disposals/Write-offs 0,00 0,00 -13.595,11 0,00 -13.595,11
Cost at 31.12.2017 1.960,00 184.374,75 339.285,30 247.790,38 773.410,43
Accumulated depreciation
at 1.1.2017 1.959,98 76.098,92 105.173,13 80.987,17 264.219,19
Depreciation charge 0,00 17.015,87 37.885,14 25.189,25 80.090,25
Depreciation of disposals/
Write-offs 0,00 0,00 -3.806,60 0,00 -3.806,60
Accumulated depreciation
at 31.12.2017 1.959,98 93.114,79 139.251,67 106.176,42 340.502,85
Net book amount at
31.12.2017 0,02 91.259,96 200.033,63 141.613,96 432.907,57
Cost at 1.1.2018 1.960,00 184.374,75 339.285,30 247.790,38 773.410,43
Additions 0,00 0,00 41.592,00 129.411,20 171.003,20
Disposals/Write-offs 0,00 0,00 -0,03 0,00 -0,03
Cost at 31.12.2018 1.960,00 184.374,75 380.877,27 377.201,58 944.413,60
Accumulated depreciation
at 1.1.2018 1.959,98 93.114,79 139.251,67 106.176,42 340.502,86
Depreciation charge 0,00 17.529,20 49.126,49 37.541,71 104.197,40
Depreciation of disposals/
Write-offs 0,00 0,00 -0,03 0,00 -0,03
Accumulated depreciation
at 31.12.2018 1.959,98 110.643,99 188.378,13 143.718,13 444.700,23
Net book amount at
31.12.2018 0,02 73.730,76 192.499,14 233.483,45 499.713,37
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The property, plant and equipment of the Group are analysed as follows:

Furniture
fittings &
Buildings Machinery Vehicles equipment Total
Cost at 1.1.2018 1.960,00 184.374,75 339.285,30 267.811,38 793.431,43
Additions 0,00 0,00 41.592,00 208.456,20 250.048,20
-6.642,00 -6.642,00

Disposals/Write-offs 0,00 0,00 -0,03 0,00 -0,03
Cost at 31.12.2018 1.960,00 184.374,75 380.877,27 469.625,58 1.036.837,60
Accumulated depreciation
at 1.1.2018 1.959,98 93.114,79 139.251,67 106.176,42 340.502,86
Depreciation charge 0,00 17.529,20 49.126,49 44.544,71 111.200,40
Exchange rate differences -470,00 -470,00
Depreciation of disposals/
Write-offs 0,00 0,00 -0,03 0,00 -0,03
Accumulated depreciation
at 31.12.2018 1.959,98 110.643,99 188.378,13 150.251,13 451.233,23
Net book amount at 31.12.2018 0,02 73.730,76 192.499,14 319.374,45 585.604,37

7. Investments in subsidiaries

The parent company at 31.12.2018 held an investment in the company below:

Country of Registered Consolidation
Name Office % Held Participation method Activity
Construction, operation,
maintenance & exploitation of

CANTREVA LLC RUSSIA 100,00% Direct Full energy projects

The valuation of the above subsidiary was carried at historical cost where no need to set up an impairment allowance. The
participation percentage held corresponds to equal voting rights.

8. Other Long-term receivables

Group Company
31/12/2018 31/12/2018 31/12/2017

Given guarantee 7.710,00 7.710,00 2.335,00
Guarantee to Karystos Urban/Regional Planning 5.033,00 5.033,00 0,00
Loan to related companies 96.400,00 96.400,00 625.000,00
Participating interests in joint-venture DAMCO -

International Constructions 671,50 671,50 0,00
Total 109.814,50 109.814,50 627.335,00
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9. Inventories

The Company’s inventories are stated at the lower of cost and net realisable value (IAS 2). Cost is determined by consisted

practice using the first-in, first-out (FIFO) method.

Semi-finished products

Raw and auxiliary materials - packing items

10. Trade and other receivables

Trade Receivables

Trade debtors

Contract customers

Total

Other Receivables

Receivables from VAT

Current receivables from related parties

Prepaid expenses

Accrued income

Blocked deposits bank account
Other debtors

Debit balances of suppliers & sundry creditors

Total
Grand Total

Group Company
31/12/2018 31/12/2018 31/12/2017
2.632.226,38 2.632.226,38 0,00
106.189,83 105.435,83 118.158,72
2.738.416,21 2.737.662,21 118.158,72
Group Company
31/12/2018 31/12/2018 31/12/2017
2.111.630,97 2.111.630,97 397.010,31
1.296.450,00 0,00 0,00
3.408.080,97 2.111.630,97 397.010,31
Group Company
31/12/2018 31/12/2018 31/12/2017
279.397,11 279.397,11 133.661,60
75.000,00 951.301,80 79.280,03
10.264,00 10.264,00 41.116,75
0,00 0,00 895.460,66
959.235,66 959.235,66 0,00
362.924,16 256.002,16 17.400,17
294.976,40 294.976,40 427.297,21
1.981.797,33 2.751.177,13 1.594.216,42
5.389.878,30 4.862.808,10 1.991.226,73

The average credit period provided to the Company’s and the Group’s customers is about 40 days (generally a credit of

30-90 days is provided).

Analysis of open receivables ageing over 90 days

Over 90 days

Credit risk

1/1/-31/12/18

0.00

1/1-31/12/17

0.00

The main financial assets of the Company subject to credit risk concern accounts of trade debtors and other receivables.
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In the context of reducing as much as possible the credit risk, the flow of receipt of receivables is monitored on a daily
basis and the creditworthiness of the Company’s customers is assessed before the Company proceeds to granting credit.
Also the company’s interest to markets abroad is among other also for limiting bad debts and achieving a more quick
receipt of receivables.

IFRS 9 Simplified method

In the closing year 2018, the company applied for first time the IFRS 9. Specifically, the customers of the company are
distinguished in two categories: (a) customers for which we provide maintenance to their already constructed parks and (b)
customers for which we construct new parks.

The first are billed per regular intervals and they pay directly their invoices (otherwise we do not proceed to the maintenance
of the following period). Until now no such delay has ever occurred and the receivables at 31/12/2018 were fully collected
in due time within 2019, as likewise anything else billed in 2019.

The latter are not periodic, nor do we necessarily have to resume collaboration with them and transaction exists only when
a park is constructed, where they are billed in proportion to the progress of the project and paid in accordance with the
signed contract. Such case exists in the closing year (Kafirea project), which was billed and collected until now without
any delay, so in 2018, as also in 2019, when the project is completed in the first six-months.

Taking into account the above particularities and the actual data, the company did not determine as at 31/12/2018 expected
credit losses, or estimated impairments on the balances of the receivables for the year 2018.

11. Income tax assets

Group Company
31/12/2018 31/12/2018 31/12/2017
Income tax refundable 0,00 0,00 42.150,36
12. Cash and cash equivalents
Group Company
31/12/2018 31/12/2018 31/12/2017
Cash in hand 116.352,53 116.352,53 101.588,11
Current and time deposits in Euro 2.488.412,29 1.941.995,29 3.066.064,24
Total 2.604.764,82 2.058.347,82 3.167.652,35

13. Share Capital and Share Premium Account

The share capital of the company at 31/12/18 amounts to € 400.500,00 divided in 13.350 ordinary registered shares with a
par value € 30,00 each.

Share premium account does not exist.

14. Other reserves

The other reserves are analysed as follows:

Group Company
31/12/2018 31/12/2018 31/12/2017
Statutory reserve 135.000,00 135.000,00 135.000,00

Statutory reserve: According to the Greek company law cod. L. 2190/1920, companies are required to transfer an annual
amount which equals at lest 5% of annual net (after tax) income to the statutory reserve. The statutory reserve can be used
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to cover losses and cannot be used for any other purpose. The setting up of statutory reserve ceases to be mandatory when
the accumulated amount reaches one third of the issued share capital.

Special Reserves: The special reserves are set up by decision of the Ordinary General Meeting of shareholders and are
free for distribution following appropriate resolution.

Extraordinary Reserves: The extraordinary reserves include amounts of taxed profits brought forward and can be
distributed to shareholders of the company following decision of the General Assembly.

Tax-free reserves: Include amounts of reserves which have resulted from expenditures for productive investments. All
tax-free reserves under development laws can be distributed after being taxed at the applicable tax rate when distributed.
There is no time limit for their distribution.

15. Retained earnings
The movement of the account is presented in detail in the statement of changes in Equity.

16. Long-term bank loans
In concerns long-term loan from Piracus Bank of € 200.000,00.

Group Company
31/12/2018 31/12/2018 31/12/2017
Long-term loans (payable after the 2019) 133.333,33 133.333,33 0,00
Current portion of long-term loans 66.666,67 66.666,67 0,00
200.000,00 200.000,00 0,00

17. Employee retirement benefit obligation

The company for the determination and the accounting of the cost for the employee benefits provision did not rely on an
actuarial study, which was considered uneconomical and unnecessary due to very small number of employees. The defined
benefit obligation recognised in the balance sheet is the obligation arising on the basis of the requirements of the labour
law L. 2112/1920, as in force.

Group Company
31/12/2018 31/12/2018 31/12/2017
Net obligation at end of year 8.168,39 8.168,39 6.574,38
18. Short-term bank loans
Group Company
31/12/2018 31/12/2018 31/12/2017
Current portion of long-term loans 66.666,67 66.666,67 0,00
Short-term bank loans 2.736.263,30 2.736.263,30 0,00
2.802.929,97 2.802.929,97 0,00

19. Trade and other payables

The trade and other payables are analysed as follows:

[31]



Advances due to customers
Suppliers

Cheques payable

Other sundry creditors

Accrued expenses

Social security

Payroll tax

Taxes on third-party fees

Other taxes-duties of contractors

Total

Group Company

31/12/2018 31/12/2018 31/12/2017
0,02 0,02 1.654.607,26
1.716.887,13 1.542.736,13 192.931,93
1.136.881,08 1.136.881,08 83.119,25
6.010,21 6.010,21 423,66
10.276,00 10.276,00 0,00
50.944,31 50.944,31 15.116,12
23.191,10 23.191,10 2.768,67
19.811,45 19.811,45 13.880,64
395.344,24 32.861,24 2.774,97
3.359.345,54 2.822.711,54 1.965.622,50

The average credit period of the Group and the Company for the period 1/1/2018 to 31/12/2018 was respectively 120 days

for the group and 60 days for the company.

20. Sales revenue

The sales revenue is analysed as follows:

Sales of merchandise in Greece

Revenue from services in Greece
Revenue from services in European Union
Revenue forecast for the year

Revenue from contracts with customers (construction contracts)

Total

21. Cost of sales
The cost of sales is analysed as follows:

Cost of consumed a’ and b’ materials & other materials

Plus: Overall Industrial Expenses

Personnel fees and expenses
Third-party fees and expenses
Third-party services

V.A.T. non-deductible

Other expenses

Depreciation on fixed assets
Research Services

Total
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Group Company
1/1-31/12/2018 1/1-31/12/2018 1/1-31/12/2017
34.541,79 34.541,79 124.838,91
8.194.600,41 8.194.600,41 1.874.483,61
0,00 0,00 108.400,00
0,00 0,00 894.598,66
5.245.096,00 0,00 0,00
13.474.238,20 8.229.142,20 3.002.321,18
Group Company
1/1-31/12/2018 1/1-31/12/2018 1/1-31/12/2017
1.895.119,18 1.895.119,18 349.622,67
869.752,08 796.273,08 381.347,43
7.918.324,63 4,249.314,63 1.191.253,85
167.904,91 167.904,91 70.933,36
0,00 0,00 0,00
768.542,99 625.110,99 180.527,98
78.369,95 78.369,95 60.223,88
60.725,00 0,00 0,00
11.758.738,73 7.812.092,73 2.233.909,17




22. Number of employed personnel and payroll cost
The number of employed personnel at 31/12/18 is analysed as follows:

Salaried persons
Wage-earners
Engineers

The payroll cost for the period 1/1-31/12/18 is broken-down as follows:

Salaries and wages
Employer’s contributions

Total

23. Other operating income

The other operating income is analysed as follows:

Extraordinary non-operating income

Grants - Subsidies

24. Administrative expenses

The Administrative expenses are analysed as follows:

Personnel fees and expenses
Third-party fees
Third-party services

Taxes - duties

Other expenses
Depreciation on fixed assets

Provisions for employee retirement benefits

Provisions for non used licence

Total

25. Distribution costs

The distribution costs are analysed as follows:

Third-party fees and expenses

Sundry expenses

Group Company
1/1-31/12/2018 1/1-31/12/2018 1/1-31/12/2017
19 16 3
12 12 5
20 16 16
51 44 24
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
1.012.207,71 723.577,71 334.742,32
195.951,84 154.119,84 79.194,33
1.208.159,55 877.697,55 413.936,65
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
125,71 125,71 566,34
0,00 0,00 1.570,50
125,71 125,71 2.136,84
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
377.502,93 100.569,93 43.572,35
69.603,39 42.444,39 35.614,37
77.901,00 28.698,00 20.662,58
84.070,79 84.070,79 14.410,65
104.410,55 17.473,55 38.740,70
32.769,45 25.827,45 19.866,38
1.594,01 1.594,01 3.925,63
24.677,00 0,00 0,00
772.529,13 300.678,13 176.792,66
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
11.305,79 11.305,79 105.200,00
0,00 0,00 0,00
11.305,79 11.305,79 105.200,00
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26. Other expenses

Tax and insurance fines
Other extraordinary expenses
Loss on disposal of vehicle

Extraordinary losses from uncollected receivables

27. Depreciation

The depreciation accounted for in the income statement has been allocated as follows:

Depreciation charged to cost of sales
Depreciation charged to administrative expenses
Total

28. Finance income and costs - net

Interest expense
Less: Interest income
Total

29. Income tax expense

Current income tax
Deferred income tax

30. Directors’ fees and key management compensation

Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
18.707,70 18.707,70 3.159,37
23.588,00 0,00 1.151,39
0,00 0,00 1.788,48
28.667,04 28.667,04 0,00
70.962,74 47.374,74 6.099,24
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
78.369,95 78.369,95 60.223,88
32.769,45 25.827,45 19.866,38
111.139,40 104.197,40 80.090,26
Group Company
1/1-31/12/2018 1/1-31/12/2018  1/1-31/12/2017
43.623,76 43.623,76 5.964,76
-421,36 -79.776,16 -344,35
43.202,40 -36.152,40 5.620,41
Group Company
1/1-31/12/2018  1/1-31/12/2018  1/1-31/12/2017
173.694,25 50.119,25 41.911,69
6.879,13 -2.059,87 308,96
180.573,38 48.059,38 42.220,65

No fees were paid to the members of the Company’s Board of Directors either for their participation in the Board either as
compensation for dependent work that they provide as Directors of the Company. In the subsidiary company the gross fees

to the Administrator for depended work amounted to € 124.524,00.

31. Contingencies and Commitments

Real liens

There are no real liens on non-current assets of the company.
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Un-audited tax years

In accordance with the relevant tax provisions, the State’s authority for the imposition of tax for the years up to 2012 has
become time-barred until 31.12.2018, subject to specific or exceptional provisions that may provide for a longer limitation
period and provided the conditions laid down therein.

For the years that ended after 31 December 2012 and remain tax unaudited by the tax authorities, our estimate is that the
taxes that may be assessed will have no material impact on the financial statements and therefore no provision was made in
the financial statements in this respect.

For the years 2013 to 2017 the company is subject to the tax audit of the Certified Auditors Accountants as provided for
by the requirements of the Income Tax Code and has received in due time an annual tax audit certificate.

For the year 2018 the company is also subject to the tax audit of the Certified Auditors Accountants as provided for by the
requirements of the Income Tax Code. This audit is in progress and the relevant tax audit certificate is foreseen to be issued
after the publication of the financial statements for the year 2018. (If by the completion of the tax audit additional tax
liabilities arise, we estimate that these will have no material impact on the financial statements).

Contractual and other commitments

The company does not have contractual commitments for purchase of equipment or other commitments.

32. Events after the balance sheet date

There are no subsequent to the balance sheet date events, for which it is required relevant reference to be made.
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